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FIRT ik ST HATAT
(arforsT fasm)
MR ITAR AR LTAT
siftr s wfRoms
St

HHAT . TS (ML) - 27/2024
75 Reelt, 23 Rawx, 2025

faw: fig s, ., Wl 9w, BT TR ik § & ufdeera SgereTed
WE (\TAARI’ ) & AT & G99 § qreAqet =)
w1, €. 06/29/2024-FSAEAT @ - T8 THA-AET X TAHAGT HHT Lodh Sh
gfeta=m, 1975 (e o sfafaaw off gl 7 8) ST Il 90T-99T 9% FATHLATET ST

e < (ITTET FEq3 il TgaTd 39 UL Tl o T Ao T TAZT TAT AT i)
fAreTastt, 1995 (& st vt fAasmast ar Fammaet € 70 77 ) F7 e= § @d g0

. e wfasr (S onr TfeemT &gl T3 8) &l =] ST & 3l  Uh[ead SSeeis
forfores (59 o "straee a1 "= =T gl T §) 1T T8 UF e Iq ga, o
=T ST, M., JAET HH, HIIT TRTST 37 & (Rrg R0 'Hag 390 Fgl 7 ¢ 87

6427 GI/2025 1)




THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

Hag 3901 ¥ FERTE_ e & A\ & Hag A AT Hag a5 gl AT g) °

Tl MT3er3d SqeTeTsd ae ("Tadteny) (5 s =i 3care’ ar = ' wgr
) % SATATT % Fearel | AL ST 0% L T el Fohar 17 =m

g, IS o STAaH 6l S i Sl TAHgEAT a1e7 9T 4 §a3 <901 § [aiq arfeq wrar
o7 TRt T o7 ST TEe aRoTEEEET g AN & Afq g2 ot aega, FEw 5 i 6

& ATEL H, ATAGIAT H. HEAT 06/29/2024 - FrsiiErane faqiw 26 ke, 2024 *
ST, IR F Hag avq & (el Wl HIAT qTed i FIs@il, HIET 3T T 6 S
T T qreAredt g it THT T it Rwrer w9 & o uw s g i, S Al

STTAT ST, AT S ST T g5 HIAT ATl THICT FA & (7T TA7d g

&. WA

1. TS & qag § = i1 THRAT &7 91 63T 197 8

.

fATw 5(5) & SATATT, STI= T AT FA F Tgel ATARET o A H 376 gararai
& HTEAH | TG q90 T TEHTLT I AT ATl sraae it I & ar & g
o

ST T3 U ATe fFaT 97 8, Sead il S Fed 9 TIed il TTHGEAT qTed
T qRorET afd & | e o, Maw 5 3 6 & SIqETe, SATae=dT wl. §eT
06/29/2024-FTsiIEta fadts 26 ey, 2024 (‘ST= & ATSg=T) % ATeqH
o ITTEERTT F TAaTT ST 8 |

STET T ST Q[T STTEg=T § Al 33T 147 §, STT= ot stater (‘Hreaes’) 1 79,
2023 & 31 719, 2024 T AT 72 o &t srater au 2020-21, 2021-22, 2022-
23 3T ST T STATE T FAL FIA & (o707 et #ir T2 7|

Afd sraty & O Jag 9] & HIEE AT AwSi & (o0 [feed $fiw aweT
e AglHaeTad (SISt reed) & g AT 91 A7) ISR Hl fiche I
TU ST |IGT il 3T ST % A1 AT FAguor  org = st a8 wEr B
AT 2

AT 6(2) F ATETE, TITIFHET 7 AaET | U F0s s AT & ATHL, AT
H Hag 90 & aEEl, da9a af § fEmdE ste F A St #iw

FaTael, AT § Ha@ a5 & AT AATah! T =7 Faasg Tl & 91 =
IEATT SATAAT il Teh AT ATAT Feh RAE TEAHI I ST AT o6 I H
= B

A9 6(3) & SAqaTY, WIAFTET T AT F SR 391 i U i dag o0

LR I AT | I ATATET 6 ATEAH §, g AATAL o ATq (ATl AT 37T




[¢TT |—@ve 1] T T TSI © T 3

RaaE el &, Nregiv e @it U I & (o0 ’offerd 9 & e B o,
TaTT

A 6(4) & AT, TTEFRT 7 1= 6 o7 F18T g7 i Maa [aiq fiea #
g H SAEART I F3 gq [aiast o o faag Te@ri & swarael St
Eal

TSR & AT | S0 qaTaTl & HIeqH H Hag a9l Th1 &l Traet’
ASTT| Heg <9 T TR | e T 197 o7 & 3 (-394 397 H Heg aeq
& ICATEHI &l S AT ATTGAAT T AT Ht AT Ivg e qa77-
AT o IaT TATaet FT I T FT qATE &

Rerferfed STTa ScaTasht 3T AATaet F =0 9 § w9 &l [@ads Tl & €9 |

i forerT 2

%.9.

2T R IEETIE R IRED

ERKIREE] FEATTOTAT THeL TS Wi THUTH (AT 28’ aifor | w7
T 2)

I 7. 77T, AT AT (ATET) e s fRrae due e

AT ToTTS TRl TEIhiHad AT (e (RN =7 T gl 747 2)

PO FET AT )

= STt g greET (e 2 e’ e T g)

L1kl fHaR Texaeee 2E (9rHTs) FOet orfee

= e Tedige SeEamHT feane forfres fendt

.

Feforfaa smamast, T=sFaTet T IqeadT UHIRUeEl § aqdT e § =T F
RaaE T & &9 | ISiihd (64T 2

#.9.

ST/ AT/ T AT

TRT T o= S ghETE THTRe

STHUE IChR AT Fefgeq yrzae fofies

Stuau e ST yeae s

7T AEAE e [

o ol WIDN

afeer orem wrzae forfaes
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foradt = geares e ofaes

7

8 AT TEieT yTzae ferfies

9 AT Fierr fHEed yrzae ffies

10 e R zomeeme areae frfiee (aruadd)
11 FueT forfiee

12 F U= qifermy yrzde fofies

13 ST HHET TSFH AT2ae s

14 AT AT qTgae forfies

TTTErTET § SH{ed ¥ SATIH AATTEIT U et & TATT FT ATHAT FLA 6 (o7
T fEE B weamEet (Earga) S i Sarday i uF 9y TdE q9g 39 F
FaTaTe, FHT 1T FATTHT, AATART AT TATFATAT TAT AL AN Hl TSl TS
TATSFY il TATHAE FATAT % AT AT FTAT 7T TAT| Foaer =0 AT 7 T3meay
T I TEqa AT

Raifa aar-dmr F Jae gshwor sow a a8t Raeg e £t o=t
ATETEE T ATATE FT &F T2 gl THT Gsiioha [Raas TR il aaAE = § 9
T ST T AT 39T o7 T BATg TeAFR 6 A1 TRATT Heed F
f<er fea T Bl

feamrefite Scare % yeqa s feiua vafa F g9y § Raag 1eari g=T T qd
feoafort & AeASIe, W F Tl G0 Yoqd (v § 3310 0 q21 9%
TAT FA & [0 29 Faa%, 2024 FT Taag 15wl & 979 UF do% 4| Gaaa
TAHTLN & T g AT AT T [T TT AT F AT H, Tt o 11
fawaY, 2024 % o Arfeq (‘T ATfed’) F ATe9wW | =6 I0HRa7 & o Ieame &

T S T agia & srfagi=a BRm Jifea § 95 @1 B w1y o & sqad
AT IS &= ST & AL I TRLATHT FIA a6 AT AT ST ST+ &
R T T 9asid & et o e % 3t=a § | JHI0T gid 9% faw
ST oo | fEfeEa &9 € F= BT ST 98  ited Seiersny S J99rse
SR ENRCRERIRRIRIT

A 6(6) & FqETE, WITFNT 7 Baag Teil ®l 8 Jars, 2025 &l AT

qAaTs § HIfg® &9 § 09 A= T5qd FA F7 Aq9L & 64T i qaars
H o = Toqa FA AT TAER & Sigd €9 ¥ A<k 60 T Gl &
o =7 & seqa F3 Sl S8 a18 TITL TEQd Fi o7 (Haer f&ar T@m

o7 6(8) F AT, Tl Fel Al FFAT Bagg &R T Faa= A & 0
AT AT qF Tgo § SHT 64T § AT SH 0T T2 IUed gl HAT § AT 1+
H STcqTers ardT STeAT g, TR 5 UF TeIRTl &l THgAR(T JET 8 37T Iuete
TAT o AT 9T ST IO &1 (U 2

Mo\ 7 % A, faas TR g0 TMUAE STee 9% J&\ &l T8 a1 i
TSI ST ITAT 68 TS MO IAAT sl TATHAT & Ha g § S & T5| G g 9,




[T |—@ve 1]

AT T TOT9H ; STETETIOT 5

TSR« SIS TAT % 1Al &I, gl gl AT AF9TF &I, TATRIE FL AT g i
UEHT =T & AT 7T TAT & TAT 7T Gaag TAH T 96T Tohed Agl
[T ITT | STRT aoh |Ha g, AT ATLTE IT AT T&TT Ll qTel TAFRTL ol

T STEMT 9 ST 0l 5 GAAT T SIS LT T&TT Fe 7 (Aaer foar
AT AT

M9 8 & AT, TAFRET 7 AqaTH ¥ o+F Badag TAH T SUdsd HiU

T ST FT TATIT FA9T= = & o saeas ausfy 12wy T fBFm
TR § FaHTE T8 § o799 oo § ffdag qesel & qeariod siwsi a7
IEEIEAEE ]

e F e 3o & forw afae@a fma (uasmsdy) £ woEr $i of
qTh T TaT AT ST o6 [ AT qTed AT | FH eF J4 SN 1 al Lol
AT T IXATS & (70 9378 gT| UATEYT T TUMET ITHTET sl SZaH AN 3

AT H e THTT a&] & ScaTad U fahl il 07T & 4T U, Arees g Tedd
AT % LT 9T 3T AT T Fd A@iha HEial (SHUud) &7 &J1= § T@d
FAUEIRIERA

STTErRTET o ST T ShAT o I @aag TeAahTl g7 ISTU T {21, & 6l T2
AT ST ST 6T, TH HIHT T SA1H 0l g, Tgi adh o q187 g qAq o i
FAHTT TATSAT o Torw sifaw Sri=r aforma & 597a 919 77 o)

ST o ATHETT AT AT Tehed fFEwor, S sifaw = g T e = T,
Raag Terwtd 7 17 fdaw, 2025 Fr ST 35T 73T 3i7 Raag gerhrd 1 39
2 feoouft #ee & o |J 3T ) Baag 9 & YT e [Savor deet
feoqforrt av == sifaw str=r oo srferg=mr §, =0 @i 9= = g &
STET T o T, -2 0d aTel AT q1e g0 a7 2|

*ox TRt TR g MO e a4 TS i R F st e
FIT AT /T TS =T 0 2077 gl

FAHTT S & {77 TR g1y orqars T8 fafqaT a2 1 /iRy =fee = 83.69
=9 g

g. e ST sk awe T

g.1 977 Rqag Ter g e 1 sy

2. o= Raag qeasrd 7 A= 3o, g awq siT feiue 95 % ame F gay o
fReferfea sy o &

.

STATE T I, ST o ST et ATSe=HT | Afe=~a &ar = g, Fa«
TAITATE o o & Hl HE(9d FHLdT gl Tg T FhaT ST AR T FF q18ev i av

&7 | UASTATE IUTE 6 ITAL H AT A5l gl T I¢qTE | Haterd foget sl d,
TS o Ao 3T TTSST &1 il IcATE &Y H AT TET 4T AT
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T2 ¥ T ST A0 & 47 FiaaT I, 9 & #uAd11845, SeH 25-42
staerd T Mfee HHmT & stfdes veioa aradt 8, B=Emrei| Scme & =9 # aree
|

i@rﬁr{"ﬁ FIXT ITATTad F&q T4 SSANRT FIT IeATad F&q & THE ATHAT | 9 2
AATIAT TG o AR | N AT Ao THT o HILT, IATE FT DT T&e Tl &,
e IRuTHE=T qia Readl & T9T IcATE T BT STHIFAT 6l AT9THmATAr |
HA Tgl @1aT g, qT AT § FHHT 2l Tl | &l

T SURT Fad A8 I agaenlseor (TASHT) THHRAT & ATeaq | a&q &7
STATEA AT gl oY 37 qATIHT agaeh a0l (THETTT) ToRAT & JTedH & & H7

STATEd AT gl W Agerhihd UAHTAR AR ST dgerhida UAATAT &
TEAGIHLI JTTATT 3T ST F(AF OI H I AT 6 HUT AT A
STIRT SATITIRM T T T &

UL TSI T ITAC | ATeF Aged (a7 qTar g i AU THehT A
ATerh Il gl o1, HIFdl | Iq< & HIT Ir=d qAqT 99 T2 g

ST § q@adt STl | AT g (6 UAa e Ueiua andt ofiT gt eFm=ar &
AT 9 AT I § 997 14T g1 WIEEE 7 9 U=t [, "eaw o7 3g v
TEAT ol [STH SeRT-3TeRT THIUS qIIT 2T 2l

ST Faer THIO JTRT % g 9% 3 0 0 g1 i gt s garfaa
FIA ATAT TF AT HEATUT e AT ATl g, e uaetem # i\ &
Aty T Jag g1 T AT il 67 d il TATAT H AT Ueh Hgead o1 FIeeh
2, o i 9t ot ot % forg e ® @t st =R

gz gea: 35 wfaaa & w7 TEHuA qrnit aTer ISt 1 [T a1 8, Tath =2
ST YT q: 3¢ THIUA qrf} arer It 7 fafamior wwar 21

.2, I SR g7 360 10 s

3.

T UM A EATTHNT 3T ST THIT a6 & 13L& qae § Fafered aqre o

.

Aeed § =T ITe T IEET T9 ICe | "qatdd @t Srar 1§ =i

3TE I % TH g
T SR o AT I¢ATE 6 FHIT a€q T IcaTae (T &l

T IANT Fl E-STAGT TATRSHATEAC & A1 F9T0 [T G TAATSAE, T3S
TR 3T A FEEaTiid TSI il ST+ F g€ Fd I Fle A9 981 2|

T ST R =T sreriq 25 sfaera & 42 gfaerd & srfdes vefiuT qrnft are
UST T M | AT FLA I AT Al HLaT gl

IATEA TRAT | A< &a: g el &9 I7 U &l 318 o 1AL T I8 Fied Hl

ST T8 T@dr gl TSl ST T=erdt IE1 gRT ScaTfad UHAS 3 & dq: Th
B Sifaw ITANT Rt STar 2




[T |—@ve 1]

AT T TOT9H ; STETETIOT 7

THAHT 3T UL AT gTT ScaTied UASIT dehd et 3T arforeds® &9 &
TTEATIA 1T 3| ST s 90T & 19 Ueh gl STHITHT Q1 THIT o TSN @G
7% &l

T ST 3T o THT U=t 1 fafqaior sfiw fasht zar g, S|+ 35 widea & &7
THTTA JTHIAT ATl U AT 9ot

TH IA1E § GaT8d T@adi STl | U 7 [FA{r a8t 63w =T «m =g 32
qHAAT & T o7 T Baas T FTed & T qIeiud &7 =Hior ueiud amedt &

e 9 FohaT ST = 3= figia ®9 § 9 9% S qgl w8l

€.3. g g i

4, = EAT & 07 H, =TT 3cure i Fera aivartud T @ em

FAHTT FATT H [FFRTH T 1T TIFATTIZSTZT J2TSTT FE (TTHIHR) &, T
T F T F g 37 frad uefioT #T 7737 (F15% UlFA112213T Jiaera) 25 giasra
& 42 giaea # 17 &, 397 &7 & Frall3ades, gIEsiadismd diT a [[Fearnd
TFHIHT Gl HT TT & FIgT TGT AT 51

ST [T ATAGAAT H THT [RATG TAHT I AT 6 1A AT THIUA TF T 92 a1

feoafort sti=r qr&eta stfee=ar & 30 &A1 & Wiae yoqa w3 & o st Bhar =
T, ¥ T & e 9% F@T 31 T37 o et 9 F3d 3 & A9 Baas
TR o ICATE & T, BT I AT HLed 1 A 6T o7, 9720 51 Hfqug U=t & [+ &
TTET oA o Hae § Y A7 &7 off, 7 =9 TR &

F. UT3ST UAA TN
g, A TAATAT
T, ALHH T AT
7. 25 Iiaerd T F9 THiua Y AT aTAT U1
T. 42 sfaera 7 srfers vHoa gt arar v e

=, UAAH] T

gt Aifew ¥, Raas Teari a1 &S At T o & e 9%, Iea¥ T H

ST o TATSAT ITATE T AT AT TR 63T 1T &

FIHTT

I H [@FRTENT 3917 TIHAITI3218T 421137 FE (TAHIAR) &, ST T # &F

7 & Si7 o/ d gHigT aredl (A1 Qiaaiaisaiss 91a9rd) 25 TJiaad & 42 giaead & @i

gl



THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

10.

11.

[AETetaT Taa1sme 71 [FFRTE1T 3717 3 &1 T J1g% T@T TIT &-

F. FTETFIALE TASTATT

. EIEEISTH 1% TATT

T, qTSSY U131

T, 5T TAS 3T

T. a1 aearia et

=, ASH AT

. 25 TTAerd & FH TEHUT qTRIT JTT T
ST, 42 gtqera | srfers e gt ST U s

. U TSI

SR - Tifeq & a1, #ifes aars & a8 TEqd forad dAqadl i Teqa daqadm
H Ffaoa Baas TRl g7 IR & MY X GHiuT 950 & qag § AfaiTh g
T T o RRaeg weAsTl 3T Yeqa 9t ST, gl d@ & a9 v, Jgi e o
T 2 T ITeh! ST T TS 2

& % ANNE IOTEF T 9°d # Ia6 H&idd Aamas J U=edl (Ig a9
TEADIHLI) TAS ST Hl FTg L@ AT AU AT g1 TARET qe Fd 8 o TTreens
FT T TATIOT TAT TRl 5 o6 & FEqU haol Ienl HaTerd ScaTad Tenarell | 3a & Heo
FHHTT & qal a STl 3Tq:, had qg a7 Toh TAS AL HT IcATE &l THITAT o qTeqq
o TohAT ST |hdT §, T STRT-3TT ScATal T Hehdl Agl <dT, ST deh (o I8 &g 7 gl 910
FAT TRATRT S ATIOTTH T F TIAEATIHT T2l 2

TITEERTRT Ale Fd g [ Al - TASIAT H A F gL Fld A AU Fid qTed
BdaE TAF 7 T &f g T TASHT TSI il hidd THedI-Uaa e § e gl
THF qUAT | FE TET AT SHS T et hw 77 g1 e off, wrfewr & wreer &
FIHAT H AT AT & ATMOM0TH €T F AT AEATIA AT Al 3T ATt 2l

TTTERTT Tg | AIE Fd g 1o AT TSI &l ST | dTg FHLA il AU Hed AT
BaaE TARRT § AU 3T TACTIT TSI & S qahA Tl Saq<l & qa9 H Heg aofil
< 8, e qiferdy av=aT, Ty ofh, goites awadt afe § Fq¥ gy g1 a9y,
TTTErRTT F1E F2d 3 o =7 st 9% 9oty &9 & f3ware & ==1 981 &t 1% & a7 7 "reai
T gAIAT A1 g1 TIHGEAT, TTTEAFRET AlC Fd ¢ [ [Badg TR 7 9 HiAT SAq<l il
HIS[EI o Hael | Tl a1e7 Toqd dal 4T gl

STerF Hiferh &9 °, IR 1 G947 2 Foh e # UHT &l a1l Sqed 7ol g Sif T8
FOTU o Tt Staeamaeiaar Raia f & 7 fafers aede |@wa #4181 var &g
g qul & FAiTeh T a&qU HIqIT HIFaS] 9T T gl Tl &, ohe (e ST qora: AT Afrh
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12.

13.

14.

15.

16.

& F JIAeATI= = g7 Tt ¢ [Radg TeAsTal F UHT s AqLre AT ATeT TEqT qal 03T
g e 78 war == & T 9de SOUTE F AT SO gy Aited urET i
TATIAT F2d § AT AT o STANT F HTH ITATH FIT T HIAGST o AT 9T
gfeATid U STa g AT =9 gESl § aY SUFRRTE & A Al # gl ¥ H
TATET Fd 2

U AATAT, JIEAFRT 712 F27 & 13 ARAT 70 J777 [ gr9#72T (2015) & 9e< &%

9T & e, &7 aEq T dEATR T 8§ TAEATIA T JHA 6 o0 I8 AT qgl ¢
F FEQU FHT ISTATHIAT o o7 T ITANT o ATHAT § T dg | TAeATIA 1T gil 9 qTF
STATET & TN | ATA=ATIT BIAT &, Svg THIT a&qU AT SATAT gl STEHET F1e F4d &
o Raag T T UAT FIT Aqd AT 916T T&qq qel 6T g Se g aar = &
THEYT 3T TASTYT TS TS % STANT § File ATqATIA 7ol 2l

THF ATATIh, TR A1 F3d 8 % =¥ a1 o fhar g OF Bt oft soames

TThaT TR ScATiad UHSTY UF gf IcdTE T [HHI0T Hdm g 3T TASdT a7 U=t
TUHS AT THATT ST ATOMSTF & F TIAeATI=H T &1 9 SN 7 oy har g &

STATHTSA § &, ST TALHT TASIAT M T FdT g T 7T Tag a9 qAqT =3
SN, ST TAEHT TSI hl AT Har g, F T TTaedTa= i aar & e 9% qradt
Tiat g, e 7g g grar & & saearett g st Iiaema=ig &7 § 92T BT ST

T2T 8| TR 7 SiSft fAeevd & |IaTare ATATa sAihel &l S &l g, ST 971 g & uh
o ITHTRT TFEIT 3T TASAT UASTSNT QA1 T AT FL Tg &l AT 7l Fd g o6
g 9w w9 ¥ frelt o ared & srama § STaema=adr &1 Jehdh gl

A, IR T AT g o Tt Taeisn &7 i | d7g e H7 JAire e o
IqS FTEAT FIT THIAT Al g AT THT I¢ATE o 1AL F THALHT TAATIAE Fl d2T
FIAT 3T A5l GHAT 2

Faug ffdag vl 7 a8 A7 sy BT g % 7 gea: 35 afaad § #w v |
ATAT TATSE FT FATT Fd 3, TATeh =T AN qead: 35 Tiaerd & e THuT sier
ATl TAATST T AT T il Faam g1 TEHRT 7 5 AN 6 qATAT Ahel ol
S &1 g i I A fohar & oo S=T ° 35 9iderd & w7 THIUT 39T aT] UAS 13T
qied @t = Ht T 7 7 & i 21 9o Baas 75wl 7 6T s w9
H ITq 2l

TATTh o HedSIY, ICATE & IMAL 6 G99 § IAFET =7 Moy 9% qg=d & o THT qifeq
H IR ITITE T 1AL ITIH 2, o8 A= T T&qa (oA 17 &

FAATT 19 H [FFRTET IeTT7 TIFaI13215 42187 TaE (QTAIGNT) 8, 1 dT & &F
7 & ST [Srad TeiuT 59T (q15% UIFeI9132713 T1a9rd) 25 Tiaara @ 42 gia<rd # &1+ &1
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17.

18.

19.

20.

[AETetaT Taa1smT #1 [FFRTH1T 3T017 @ 19 T J1g% T@T TIT &-

F. FTETFIALE TS

. EIEEISTH I T

T, UTIST TS

. TTA TAATAT

T, a1 e et

=, ASH AT

. 25 TTAerd & FH TEHUT qTRIT JTT T
ST, 42 gfaeard & Tfeeh TEUT STaedt ardr e e

. TAATHT TSI

= 3caTe T=uE FrE 40025900 F At AT oRAT STaT gl

U Tgfa & dae # g Terswr g ag e R o g & arfgeard 1 defoe
& THTOT g qAT 9ATHAT AT A H Tl @ gl T Aqarg frar wmar g g sarar
AT 3T AT TAAIAT I TATIAT FLel ATAT U Aol ATHES gl TATHS, SITEhTey
e XA 3 o 0 91C § Fls 9187 Tqd qgl (64T AT g T AT ea=ar anra e sieq
TARAAT T F TATIAT FLAT g, ST GHTUA o FHTT 7 J700F e g1 ea=ar wae
T AITdF [F99ar g1 UF S Ferwdr T TORaT & TRomHeasd 9T grdt gl |ifds
fereroaT & sree ux dEfue % [eier wr gEted w3 F o qifas e, 39 qifhas
froraT &7 uTH F F orw ooy v ¥ syaeas afa i ScaTeT TATHi/AHTaAl Y =6
&1 TS ARG % o= UF T g eAriod FFar e sraeas g1 ZF vHr A S
e & 7t T ¢ g, ey wrfererdr fiefrus ugfa & gt sam=ar 1 uF #1F F '
H ST HieAT 3T=a Al a9 g

A, UET ST & 797 | YTTeel U 9gid § T eFT9aT &1 U HIAGE & &9 §
QT AT I Aol THA 2|

TAI<h & Hedsy, T & [ F da & afgsret =0 Fohd o ag= § & e
Tifew & Fomatariog fEoT TEfa ST ¢, e T8 I7: Toqa 6T 4T &

LGEIEIE ] THITA ATAT ﬁ;&_f
frer 25 yfqera & 30 yfaerd e
HEqH 30 sfdera & 35 gfaera @ TH
Sq 35 wfdera & 42 wfdera a+ e




[¢TT |—@ve 1] T T TSI © T 11

21. B SN ERT IATRd a0 X §d3 a9 § AATAd aequ, Hias Ud TEi«=eh
faoroarert, fAafagtor sfrar ua stenfe, & vd s, Soare @Ak, fma Faro,

raeor ug Ao U Fwq & SE FRwIer ST AAwaret & g7 H qAdiT gl T Il
TR ST ATIOTTSTE €T | JTAEATIA T g 3T ITHIHT TART TLEIT ITTRT FT Tohe Bl

A, TTET 28 Aoy o2 9g=d g & =7 ST g7 Scaried a&qu ariad Sca1s &
THIT a5 2|

. 9] ST T T i Rufa

T.1 39 fRdag TRl g U T sy

22. o7 a9 TAF T Al A2 Aol 64T g

7.2, e TR T By T s

23, e FET ¥ P sreve fr £

. TH[EHT AT H A HHIT a€q T UHATT IATEF gl

g, THA G995 907 ¥ G945 T H AT Al (AT

T. AE HaG J91 H a5 g€ & Al | IS A7 9RA H 95 96 6 A |
AT T 2

T.3.  9rfeer g Si=

24.  UET AT T 2(F) T IANT &l HHEATTER TRATHT T 8 -

YR FEIT FT TTCTH U THT 53 FCTTTH & & 51 THIT Feq # 1317917 ST FT8 &

131 FTAFATT & TvT 5 STIaT 37 IATGF] & &, [97%T IFT TG FT GTHIeF TG IFT

FTG & FA TG ITIET T TF F2T I550T F7aT &, TIq T UF IcqTaH FH9T T11eT e &
fAarasl ar SrETaEl § dqgTd g7 & AT 7 @ IqF AATTF GIT 51 UF AT TR

SEIT” T FTTRFT T THT FTTTTI

25. WIS 91 Fd g 6 TqHTT STaad UohicHd SSEEiS TolTHee g1 T&qa [T 14T gl
Araeh o A AT g T 98 W § 9o aHTT a€q H UTHRATT I gl ST & 2,
THE AT & A 99 T85! @Ay 147 1 REE § 3udsy gEar W e ¥ gu
TR 7 Aoy Feahrerd 8 o streras aqor AT IcaTa T g




12

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

26.

27.

UCHICHT F A0 FohaT € o o =i Soame T strama 981 fohar g1 arfesrer =
ISl Frees o Y9 HiREE diwel & A9 AT g ST Jg 9rAr g TR uwhiesw g
AT ITaTE FT A AT ARl AT T )

qATh & HeAolY, TSR T Moy Harerd g o

%.
9.

ATAEH, TChICHT SSeelsl (ofHee, [Maw 2(F) & orf & fia< "\ 3= 2l
TCRTCHd A 5(3) H FATHTRG AT daeT sraeAT &l 921 FeaT g

7. M ik [Aftg a2

7.1 3= Rdeg e g 0 0 sy

28.

o= fRdaE TRl = WA= dqT F Ira e Fiad Gai & a7 [ergar aqay &0 8

%.
9.

T IR o SATTF FLOATE FAHATOr TFRaT 7 feawor Suetsy 981 F:aaT 2

T SN A e | 9 ITAT o0 70 FTHTT GoF i T0ET GG FT Thed dal
TFaT B1 START T TS F=dt ATHAT 0 AN, Hived sALe/qAETA Hit AN, 6
THTY TS Fgd THT GAATSA & TSI g1 T AT 6T 4T 5

T SAN 7 SSAERIH ScaTal 9T JqUg ohu qredardt e & THET &
TIRHATUN T T Tohed dal 1R AT 2l

T RT3 Afawtor g4= & e % w9y #§ sreafass raeiEar w1 amEr
BRI

T AN F 99 YEarad aHar Feae & Faer i mus aqmem g, Jath

TAeaqTe T SO gt B 0 ST Fehl g Sl feawor arasiiva® SHd § 3 gl
H IURT qTeAET [eehl T Edd FATFT @7 gl aaa F=aRreia 3 %
AT o Hae H A T4 g2 g 3T 1995 & 2020 T (AT 25 9Uf aF Ao

Z9TT | THE AT 9T e AN T8 gl TS o [ & 0 S0 8, qT 699

AN T TTEY G707 T A
2020 # grfaerr 7 T sy ¥ feEmrdiE 3o F s Y ureArdy

gt faeame it rrter #in 2021 § wfdwry 9 =19 9. T, UG 6,

ST ST &9 & ATATq 9 TTeA<lel o Rl [FReer il oy, @

o F Aewy AT & o ST A qreArdT gewi & w9 # S afaw
TTAT T ATTLTFKAT Al g AT A0 o TRet T FRrewTieer &r Tfiew gl B @
o

3TTE & AT 9 qA HAT e, ST 10 a9 8, g0 o SSUART &l AT
STaeTeT & 9I7g €9 § Hferd A 17 g




[T |—@ve 1]

AT T TOT9H ; STETETIOT 13

=

B IR A SAfhT § F F fawg qreaadt = F qag § arfgewy #
TAYTE Tt 21 &t Sedt T [Mehut & F0T TR | ok qal 910, 0
|

7.2, T SN g1 B 1w sy

29.  TUIAAT o AT 3T ST qEl o dad § = SAN + Hafertaa sy o &

&,

9.

HTHTT T %l 0T ATAEH ol AR 6 AT T 6 T gl T ATAATAF FaTiHed
Tt ST g 3T THIOTT ST Tehed A5l (hIT 74T Bl

T SN A e 70 T et & AT w1 aRATE AT 7 e anfYew B
TATAAT & AT 3L o SRAAT 3797 | THT FAferad wehe 6 21

= g 9 T ffamtor whRaT # o aamE 1@ g, iEewet T o9 e
St # it i fafawior =2 % GEer i e aqre # At & g
TAT, T AT TH Tehed U< ST Al FHLdT § S THHT Tehed HT [d7 74T 2
T FqUg TR T ewar A & |8 Ahs e garg 1u 8, wiear foaet #§
33YA TEqTad SAar Aeqe aredtas et ¥ 9= g1 a9, 9 U 29
e o SITel T AT Al HAT g AT SHAT Tohed T (F7 74T &

STET T " IURT G AT ok T T UL F ATad w7 T 8, =
ICATE o6 SATATAT o6 Hae § =l T2 9 ST H TTEHTLT F HRIcHa fad Ay S
T o I |1 § U g wA A Tt i o, 39 IIE 9Y qreAiret
[ T STAGTH BT § FAIh Halg [MATaH Saad TTed sl ThaT H AT 2T &l
T, B 99T 9 =9 ITE I qeArdl e o 6 a0 faepa grer @
forTTeett T T Jal 5T, Jfeh grasti=® Keale | VAT T |l Jal o o
Heoha THerar 21 o e w9 7 7g Aoy A 21 & s S=Inr & T i
TLEAT T SAF9TRAT A1 2l

T AqUY & Hag § {3 ITIE & AATT 9T ST ST oo | AR 21T &, 7
SRR F TUET 6 AT, TG AATAL & (T & AT TRTcHT &, ST 390l
o g ®9T o ST fHa arer ST & AT AFasit TErE B 9edre
Tel FLaT 8l

FYTHT AT TS aTe H saad 9Ted § o @r 8, a1 & sHia
(2022) =T =19 (2018, 2024) T #T T FATAT | TTed 6 THIHE HERUT F TTL

ZIAT gl THh STATAT, THTLERT 3T = H FITET o forw MeTia ared /T A §
Fefret % foro fetfa arews arfsta & sy srferr 2
AT § FRITT T [eahi i TTT9T ST ST | AT [T L[eehl ol qAAT H ATl

FH gl T SART HT AT & T ol i F7 (U F FRT 39 SAq=a HrAd are
AT & IqS AT 3T ATATL TAF 6 T THATT 0l FHHT ALATE qal 0l 7% 5

7.3. Wi g Sii=




14

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

¥7.3.1 T it STgRaT

30.

31.

32.

33.

34.

AT T TAATAT & qag § qred-rdt et  Fa9-7 § Fergar s@ern 8-
fAa# 7: MaAT g=7497 (1) (397 6 & 37iF7aradr (2), (3) &7 (7), [[77 12 & 39/797
(2), [7F7 15 & 3913 (4) &% 797 17 & 31797 (4) F Saia (@1 ara & 517 g7 491
STT FT IFAT T (3797 5 & 3779 (1) #F ST 17 =1 F FIaF7 77 3T Te7HFT
ZTRT 19 ST 9% (A28 FTTE8HR1T 1 JeqT 131 577 G747 & d4¢ § [7128 g2
FFF TIATAT T AT gi9 9¢ FT GF97 F TIHT T3 < Tl qF97 &7 a7d
THHIHIT & TTZ JTIEFIT F5 1377 131 7 TeF<H17 1 GA1 3] G777 F7 %27 781
F

(2) [RRE FrfgarRT T9H1T SrEFRT 977 qF97 J5q7 #3770 TIRRFRT & FTH]
FITTHT TIRTI TeqT F7 & 117 Fg a%Fd & FT 7 UF1 gF97 Feqd #<7 e 1397
TEFHICHIT 31 TT H I AT BT I TG 81 THAT & a1 T8 TTHIHIT [71e2 TT19777
F1 3 FIT & FICT G [T JeGT FT 135 TIT9T FIAT 9T F1 T851 51

(3) 37 379 (2) F @7 a17 # 517 g0 1 717 A7 qifa#7t 24 17 @ 498 & 7
TITHFAT FT SFIET STATTTF & T AT &7 F7T T T AT F1 TTaT17% 781 FEAT
FIEAT & IT FTHT GTHT &F F IT T &F H Jhed 751 FAT FIgaT 5 dl ag Ul g7
TT 779 TF1 7 GFA 51

TR e FXd & o6 fadi 20 7%, 2025 % (I T = HIEAH § F3 SN 7 Thed &
FHITTT AT FT ATATAA 6T 2

TTTEERTT e T g (o "] SSANT  STAaT § I ITAT [T TT qTHT T 6 i |
T AT Jedl 6 [T 99 T9F & AHST ¢ ALET AT g1 ghaemsit it anra, Tad
AR e & "aterq feawor et off sraam & o o= gia g1 31T Fhu 70 9=
T T Tohed HYTT AMALTHATHN o ATHATL, I7 o &9 | 03T TAT g1 o1, TR
HTHAT & T ATHT G & 0T T Tehed AT AT 9T Tal gl

TRl =0 AT 9% 9g=d ¢ & aqae o9 § yoqa &0 70 oqad | T faT
T TAAT % ITd1 HT HIE drad qaT el 8l

7.3.2 3T ¥ s g™ F s # 9o ane it ST

[T T FAY A AT [Radg TeARI o 26 a7 92 TH19T STAT & T e A==
ITITE o AT 9T 1995 F 2020 TF TTeA<IeT o AN Lol gl 3d:, TH IITE IT i &
T STAETT &l 3@ gU IAHT T @ 19 AAHTT ST(9 o AT T AU IITT AN HIAT ST =
N TE Raas Taar 7 Fmar Har g & B @9 =w Aoy 9 ag=mr g & o
SR T TATH FLEA T & AT qreArey et T H A0 3 Geq0r iy 9 Ara9qhadl




[T |—@ve 1]

AT T TOT9H ; STETETIOT 15

el g, TSI [ AT it foet fRrTelt &7 ST iehTe S &7 10T LT 81 AT e
T ¢ (6 oI T 60 T2 9 AT (A =1 A [Horiare Feteavett I Afga) & ¥ a9t #
T 3I¥ 38 TOTHETRT &7{d & TRTETHT [Fony {Hahel g1 =T ST 7 g har g
o e arae & g Aewd [Faiaent g0 sEad S aTdaie q1ed &1 d6d ad g

35. TSI ATE Fd g 1o ALl S H, STIAFRTT 7 ITATHE AT Tg AHAT HLAT
o 7 qIfed rATal T SEE IRUTHEET HY SN A gL A & HedsL AT
TITTHE SITAT T S@eTHAT gl A, UH fafg-aeaa 3o oiw g = §9eq &
AAITEAT FT T I IS B9 % ATd, Had SAEeqHhal 9+ I¥ 3T Fad AaeTqh
HHT T 51 AT GHTIHS ITTT AN FHAT gl T JART 7 7 a1 I TH9 ST § 10
s gaTferaTl 7 FThr |&t srater & e U 9] fhu g i Mg s o
2l

T | AN A | qEIA A | ool it

q. arE T safy

Rl AT & AATATEA 16-7sa%- | 01-srFzaw- | 16 @, 10

1 04 21 T

CUS I & eATe e 12-79a- | 06-Fwaft- | 17 7, 2
2 03 21 wE

AT A1 & T 07-5@Ts- | 19-%waft- | 327, 7
3 97 30 T

SRS SFTT, STt oAzt & o ot | 06-7T9-87 | 03-dw- | 41 &
4 3 fego 28

AT FT | = & T AT A e 17-smeq- | 06-5-29 | 29 7, 9
5 99 wE

T = & T E A AT 30-q7TE- | 215 | 197, 5
6 04 24 i

EINIE] I T TR FET A | 90 e | 23-q@mE- | 28 A, 9
7 HHe| T T2 q12q 99 8 T
HIT: TG TN ZTXT TeqT GE7 AT | T &I TG ST ITATT HFST 7127 |




16

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

36.

37.

38.

39.

40.

41.

42.

TS FIe Fd § 1o SATE=aH H grer 9(F)(5) 3T Fammastt & Haw 23 F Aq4w,
[ AN Y@ =l ATIHAH SAATeN T Fle TTaael Tl gl [l HT THT T & [0 AEFeTH
THATT oG Tg & o FAT UH o il THTE I+ 92 qTed Sl J3e SANT i TomHT i
ST Y@ AT IHehT AT g1 il HATAAT g1 TTeLrel §[eh qTed i &fd & T &
oI strerers srafer & forw SR ST HehaT g

TSR 36 SCATE & Hafdd qaadi af Sirat § =l T2 (Rrier & aras(a o #omad g1
[ | T ST o dag § Gaag T & a6 &l AT 7l F2d 3| Baag e 7 uH
9[eF F T ST o FHILUT o Hag H (FEATcqmT Aqre o g1 AT, IEETr Jre wied
¢ T Raas Tl 7 =0 g & G999 | Fls 9187 T dal AT gl ITTEEHRT e
Fd g o adam A F RFS § a1 O @erers gy afae=ar . dear et
190354/97/2021-SA(S3M-1)- = EHT F ATe99 § ART FrAiad 79q § Baas
TAFRTL o qh T THAT FLA qTAT Hls T Tal gl

CAT e THERLO AT SIE =T Icqral | fa #3939 (e § 3 a0 Tai 460
o, TR STSTIETAT 7 BT g1 § Ueh TehTTeqh Rrerieer &F g o oy w9 7 i a7

forar 81 o1, Wiy F 77 § & = ST=dE ST # AN FA 6 [T &

ATerhay T AT ol & T okl & (U8 (A F FT IAHE = 6 ATER
AT {7 TRET AT T5l g

9.3.3 HIS[aT g HHT i & AR § qreaet §[eh T ht SqIHaT

[ehi T e e ATl RaaE el 7 a6 14T g o E=meia S & @l 9@
HIS[ET o AT [ Je] SANRT &l SATATT TTTETeT | TATH T T Fd & 3L ST
AT S[eahl i TALTHAT A5l ol

TTTEERTT e % g 1o STHT 8o MY qTeA< el S[eeh AAT-3TRT 32241 #hl IIa Fd g AT
THTAT Svg AT Agl AT ST 5T gl T8 qTas[@, TR T 59 SR & eAfaied

I I TAAT 39 Tgd I | 4l g Srad g |97 o Al e | @1 ITT gl 57 qaqr
H AT 95 3907 & [T FRcda et dTied T 9aqT7 JT g Ig F90aT g T qor i r

97, WG SAMATAT o AT [AFART 3T FIAHLE TATAT FT @S Al HdTl gl

.3.4 SR AT H HI-SMYf % ST ¥ Al § o TR B SIIhdT

et T g T AT fgaag Tea F & a7 g 6 <o ®§ |4 T anyfd & AT &
T AT [ A5l aRT S AT

SUHUH T a9 e TfeereT (2000) 918 |, ¥¥ee 7 MHfoigd o &3 -



[¢TT |—@ve 1] T T TSI © T 17

43.

44.

45.

11. [...] SHiTaarsn @1 ST & g @@ 1397 737 13 G2 IEIT FTA1T 1 SToTFHATH FT
T FI7 #1917 F T&T 97T 5% 399U, STT977 SAa9TF il #1 Srqid @3 Teaqs
FTHIHISA T TETIAT # [T ST ST T3 [3Ffa% 91T arsie & SasqaF:arsi #1 77
FXT F [T FEg F1 A1GIG AT 5T 4, T UAT AT JoF # F36¢ HIFT 7%, dlad
1T FF 9T g1, AT9TFATHN FT (7977 #XF HI< AT FT TTTIF 19T GT TFaT 7,
ST [ [ARE GIfa# 17 # a1 7 @51 & & 97497 771

SOLIh ATA |, HEST T HAT 2 {3 #O0 ST g & 1= a2 7 v qrad S A i=d
ST AT SATAT AT FT =T Aol § M AT AR AT rqfd A= a1 gev
T ITATICHE STTAT I AN FA & gl UhaTl gl TH FGId H TTTeRET gy At

HTHAT § FTAT AN AT AT g1 TTTEERTT TIe Fd & 19 AT STATHS 39T AT
o aTeT A2l 8, afcw Fw AT AT TATH F FTE07 A | IaT fapfaat  foro v
TITHF a g o, Faias area 1 gt # & e waas ¢, e st=a fimat @)
TEdd H, Tg 39 IARM o7 FOT T F Fgcaqul g Sl T3 AT T4 IcATa &H7ar o
ATere g, FA1Th AT STATT SANT o [AHTH ST g HI AT Tl g 3T AT TETh T
3iY faeae &1 T&d 5

STTeraRTT & I A Are AT § & Stt= srater § 18 wiaera smama d7-daE <90t ¥ gu A
A, TR &1 q4T 2 6 Icame it g & o #frq A7 g 3w zafor G=mrh
ITATE il AT AT STATLCHS SUTAT o AT g1 & TATIAT Al gl

7.3.4 s RfRa g

et 7 o e AT Raag vl F a6 (o § 3 7] ST F e & g
FaT § oiie afd & Torroas ARl & g 9% SHRET § & dgi @y U |
TSR dTe F3d & [ &fa & gafad Fewd oy 3= & forg f&afers « e 81 o, 7
=7 f& 2021 & TAAAR F FHREET I F ATT qGl ge A TROMHEAET [F Tl
ST T, AT HIHS & TS qael gl <@dr gl

<. g g, fAae Rt fiwa s area anfSia i e

T.1 3 Raeg Tert g T T sy

46.

v Raag el 7 arT= 3o, e At fiwd =T ared /rieia & fFAeiwor & weer
H Moo sy & 2



18

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

TG | T AN & AT SAHST AT T AT JoF T TEHA (AT 797
g1 ITTe TiEer, TS Rt Sl Fosl arafudl ®f Hiadl § dd< & a@d gu
Tg AqAT gl Tq:, STTH 0l EAT 6 THT GTed T Hils qreT dgi AT|

FHIET § 9Ted & "9 § T IANRT 6 ALY TT AHThT TTFERTRAT 7 o+T
ST o SHYT § &ATd o Hael § TRcHT Fohy (A o Tafoy ofqa: geh
el AT AU A H A g T (2018) H UWsIURHTAUH 7w F fFwg
JTawer T2 Auq U, R afomeasT /1o 3 oo ag T [oriaes
AT (2024) H, THSURHTATH F T o forw =gaw Arfeie Fatha B 2|
TAT, HATAAT & LT 9T e 12 Tiaerd 92 S Tl

T it foeft =T 7 TRl g2 § 3T FIAT (A AT 3T e (Rara amm)
AT H AT | g2 8, STET o6 20 Faias wamaet’ & 39 6 T 8 § T I
|

iﬁ?ﬁ%qﬁﬁaﬁﬁﬁﬁﬁﬁéﬂ?ﬁ%mqgﬁm{ﬁd{g@rﬂamu Izt
FATET FTT Toq AT ST [l % hs T qHTASAl & (e, TEhr gy
T TR 0§ ST AT 39 SRl o a9 Heitia o o 81 35 gar
FAAT & T HA T F7 s FersaaeiiT 21

Tfe A= =07 (S, 39T 9¥ 39TT) &l THS(T U U S T8 TR ScaTad and o
Traer TR STt 8, a7 [ o, Seusntiors aieara Mial & saTel o, &1 o
=TT T Aeqerar gt 3 & o ser@m ST Frfeu) U o &1 g §
A% g ¥ JHaHd SFAgIT 3IaT &, SCITET ARG i\ & § I8 STl g AT
qTed HTTSi (o gl SraT &l

FHET BT w7 ¥ qHfgd JAT TAFN Aaedars § FwF hHdAl 9%
TR ATEeTed @Iadl gl T HAAT i @l JUITeAl H a1 aredids aiig o7 g 3
UIHAATZesd G9d ARG T a8 qeld S [@aad i 779 T&qd Fd gl e
TS, A o1 ST @S & THT § (A< 6 HIL0T AATT AFET 6 91 AT AT
EIET A

FHET 7 AT ATAFTT STETSTEA MMAITHAT THATT AT TARTE ST (qAhatatl &
TS AT I AT 8| ITTE IS, AT 1 A R o6 T9T | AL & AT
AT SATHST AT TAAT ITHF BT Tl g

GOq & TS T AT H | TH et A0 " [ueesda gerersd fF, & g9 #
STATEA & ZF UF 39 318 & &9 H y18 36a7 Srar g1 Stt= srater & e
SISTSTEA T SATaE ICATET gl (haT 4T AT

&9 & TasTelt aTsie el 9% et T2 8, T8 T STHIEhT STt o HT o+l S[i=
# == e om

FITET  STIAT SATEHTA T 2] & @Al ¢ S Tg GG AT DAl I &l T2
gl Fad TS AT § T Aag IaTad | IcATad i JATdT gl T 39 ScaTal &
Ao il [T 3T AT Tgel 5 T SH-7 (IT STHT&T T JodTeh) H &6 ST el
2l




[¢TT |—@ve 1] T T TSI © T 19

T T I IET | 3o TH FT TodThA g9 & @i T0 THUAGT ST Tquadt o1
% 91y |y oy ® B Smar g, SeE e aratia g 91 uEheudr

qiAtara ger 2l
3. RTe T 0 ITTT Free wTer Rl it ot Al 3T ScaTed (YaTet o 9T

T T o) ITART ATHEST FT TATIT FIA F AT AELTF Tol g AT TG
SRIT 0 Fls TEAGTIT AT AT AT AR AN] B il SITATT Tl &l ST TehiT|

T.2." O ST gRT FhT T s|e

47.

T IURT F AT 7o, Faer Faia Fima o 91ed /1o & dag 7 FEae gy
P €

. 9T o ereEd & 9T 48 H FET AT B, T SANT 7 AT Hag <9 + fow [fAa
T o 3T TTed qTi5T 6l AT § g 39 § Fodl et i HiAar a2
IEEIEa e ]

9. HHT o ¥ qE1ES, ST aaae 3.4 § weqa AT T 8, S SRR % 9T
YA FATAH TAAT T AT | o IANT F Tg SAUEAT Al il AT Tl [oh
S YA Heg 397 H 'ITe TRaer Y s Rafaat w1 foegqa s 2

T HUTET F AT A AT ST 7 AT | AT ol qTed T U qETd ded
FOTAT g1 HITLAT & ITATE 6 ATATT 6 [d%g TTERILN T il T8 I =1 § Tdh
ST § SRUTET G 9Ted T TahTercqe e T 13m|

T TR gRT Rt qred i amr vfagted € F 7 W g1 sy gy

gt are 71, o7 Juasi/uadt oY gfaad -0 & gear 9, o9 Srerdr
T THATEHHTSTH GIT TG ITed AT o HTh 747 8l

T HUTET T UASHT S SN i Tashl ARG & HThT FH g1 T SANT AT HATET i
AT GadT § Fls GTH JqL Agl gl ThdT| FITET 7 Fq1dT g o a8 aTeire hrar
T TSI 3 UGhAMTZesd & &1d gl TS Tg el &, qf HATHT i AT 74
SN o THT gl gl AT T THW JT ar wurel it Fara foshr =1 + g,
FSTeehT HATaT agd HH g AT SHA! ARG 7 IdTe % 5l

T, AT HITET T o] AT Tolehl hIHd S8eh UASYT 8 FH g, AT SHET 99 g T AT ar
T 1S | ¢ 3T Sve ATHT ToF Mg § onfee 981 &3 ST = e a7 18 &
AN T FqTS TS 2l

. ShOTET FT AAAT AW AT ekl HTq | Aq=d RIS HT a7 FHA H STag™
2T 8, ToTve STTEERTL GTXT ST Td | T 11T Agl ohaT 3T AT

. EETdE IR # aEated TrarateE o S G o & e 3ot i
AT AR F Al HeTIT ST Tl FATET 7 STHRT SIAEHT F THeS TH G *®
AFHE FT ITaT FRAT AT, ™ s &2 T T3 o7 3T 39 938 % AHHe &

FTET FAHTT § FRAT 73T 8, a7 SH AEdTshTe Y foam S =mfe )




20

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

g.3.

48.

FITET ZIT 9 I | FdT8 Te UBhAMTEeIed AR #hl qodT SHeh @l Teaahi
H v gAateat ¥ ff S =t RO it T AR S qadr wiar §
URATATEETE o AT FiAal & o i ST AR AR T8 ARt oRaT ST o6
o RaTe 7 12 AT |gr 8 A7 A8

FITET ZIT 9 S H IATs 5 SYEISTed AN sl T2 3T o@T TEdhl § &
stafet & it ST ARl

FAHT 7 T AT g T 39 uadtar w497 % forw At s § 99 uw
ST ST FAAT T H I AT AT gl A, FTEHIT R g G RGHT F
SEATANT s T2 TSl T FhFq il AT HAET GRT ST Sdl o I 6l TS
fasTett T FI9Ar & FAT AR

TarSTeAT & s7eTaT, ¥ UF W@ STATRAT a0Td g1 T8 JHET S(TaT g (4 UAe e &
Seqrae & forg et &0 1 ST AT € S AT FE] F IA1ad H 3T I8
T H 30« gt g o9 faa 9% € gEaidid @l ATl § Sl STi= i S
AU TS IT ICUTE 6 T H TIH TEIH o A0 SEATAL0 H10q T g & Zram
TFaT SITaT 8, a7 39 A F7 QAT W A1, Fith vE /et § ot S

T, SCATEA ITHLUT T TEALETE, BT ST gEATaLoT AqHTHAAT S0 Hag 77
=T 2

FHHT GRT U ATEeed S sIeTere & (o0 FqTT 0 ITART HILH hl qad]
FT AR [Tl o T STURT Aigd 7T IcqEHi T JaTT T ISTAN
FTLH | &l ST AT

FHET g7 oSt & T a7 T STHART FE A AT AT AR AT
ST T IAUNT Algd 37T SCATEHI T FATT TT STHART FHEH |l AT AT
HEca ol TRATAT FALL 6 AATT | HI2 T TITH I = & TF g
AT F AATT F G § TAAdT JF F a8 F T4 SN T fashy o 7 i
FAHT o TASHT | gl T TAAT | ATerF I 81 TR FAATAT, T S H RIrET
AT Fod ! ATHUT o6 T (9ol &1 SCATaH a5 ®F § FT TGl AT, STt IqFT 20ET
g T o3 UET 91 81 TAfOU, T8 THENq g o qled "I qaadi St | Hgid
qTed HTTS | SATET g

I EIREARESIE]

T 9(1) () o oTefie, et aeq o el § F1H o H7 a1e9d ©.

() =TT FT GIETT I1F49T F THIT Teq #1 Ja417 #1597 G a5 37 797 (6) F 757

FATT TG [FFTHTTAT # STFATT TATIRGTRT [7970% 397 IT &7 § @Uq # 147 1797 57,
sToraT

(il) o7 [AFfa® o8 a1 &7 % T FT9T F FTIIT F1 GTHI J179T § THIT T&g 1 @987

T g% 51 54T T [FF7a% &9 T &7 #1 T[99 #1097 ST 387 53 AT



[T |—=vs 1] AT T TSI © FHATETT 21
7 FH @1 FIAT & FOT UL @71 #1 397 a7 7 57 aFal g7 al i g7
fAEfeiad 7 @ #15 0 1T

(F) TATT FEG #1 AT TIATA49F #1697 T ITFT 797 37 77T (6) F Faia
FATT T [FIHTTAT % STTATT [F7a% 397 T &7 & I7 (31 3f+a dia & & 337
AT BT, AT

(@) I7ETRT(6) # JTIT FATY TT [FFHTTA] 3 FTATE TATIFETRT T, fa#1
HIT FTHTT TG TF @79 5q 197 Fla & a7 I&TF 7 a9 7§ FF aeg @1
FEITET AT

TRT TI7 FF TG FT SITT IIH 1 &9 & [ [FHT & & 1337 797 § ST 557 FF
Feg B 79T & 97 T ZIFT Fa7 TITFIaLI 337 TIT & 93T UHT &G 7T Fq7a
fafd & o7 & 781 g1a7 &8, 7937 [A97T F 397 7 F1% Ja1q #1797 781 &, 5T GTHT
T FT [FETCIT ITTH 77 39 H FGFT HIHT F AH F 1397 STTT7)

49. T de F2d € T Hag 397 & Feferied scareent i Aaiast § adqme s §

fRTae seamaett & I J&=qa 0 &

F.  Frel YSThHEHeH HUT fofHee (FITA)

g, AAEHAT THEAE aE Wi THUUH (3F), TAT T8 Fated AT A a2
UG (AT FHFA TSFeqA FUAT (TS

T FEATER [HUfech @ Wie, Tlea® salse-teih Hiadl (T9) TAT Tqh garad

T foruet e gifesw (Fa s 'R #gr @ 2), e demeama 2
(eraTe) et forfee ot gy seaige SqeamerrHt feane fies et

#.3.1 =9 9. 7. & forg qrT=r o o) e Rata fima

F. Hq 4. 7. % o amE g

50. fATwmaet % a9 | & 9T 8 & Ale & AHIY, 1Al T ® q97 IIFRET § T8
ATHL AT a¢ o HT T - AIqaedT g1 T-aTae AF=aae T & o0 qee=
T o Feieor & geer 7 g | % 937 7 3 8 § AeAferied e &:

“7. FT-FISTTT TfqaeyT qret 39T & SITT & HIHT H. AT a7 qIfSdT F 97AT FI7 %

T T & 777 397 F [T Fieqias &7 & §UarT 797 TIT FYET YT I,

HTITFATTATL. TOTIT THTAISGT FIHT Ued, TTHIE, T FT G107 T2 9T 3 7T
FTAFFEIT H F18T FIAT TRFIGTT o & SATET T3 FTIGT FIRT dled 0F (347 dias @7 §
FT 9T F [T #1977 STaT T g T9T 781 &, T 3671 I77 37T JTET I 337 109771
TAE &9 & [FF1 3 & TIT A5 IT7 F 7@d ZU 17128 JiaHR1T ZI77 9197 9577




22

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

FTRT TF THIT TSI STHFTET F1t A1 397 FT FI7 1397 TICT ST 797 F T7T 97
FUTE FIZ TE (3] @A GFAT 97 JAET &7 & [F92 397 JI097 a7
FAFFET T 3] 77 T2 397 F qa¢7 7 (3] G@IIEd] G777 F 1 577 FTell 717 &
qIET 7 STET 3T 51, TFHI-TIHT # Hia¥ F1a15 F1 G101 577 T G T TeTFRT 1 1347
FFIAT @A & @97 FIT1T THFTET FIet A8 @9 F 797 7 397 F gi=aa (337 Sr5ar
HIT ST 12791997 37 # [0 0% aqi=d GaIrare 9217 1 e

8. (1) “TE-FTTAIT FI=TFEIT FTAT 97" FTFITI FT 7 & 13 UFT &7 fored [AfeT qrfdaet
AT STTAT FIHT E1F 3 FT9IT [AGT=d1 F1 I 751 #37 J76 &9 & &7 & 71797 5, foraa
FIU OF 9 H G0 Fegell 13 1317971 37 G007% (3) 7 [A13T 7r73e] % J7a1¢ gl #
TET ToT FT TR Z9qAT 517

(2) TE FEAT TETHTT FITAT ZIIT 13 #1529 fSr@ 577 & qaadt a7 a9 & 07 [71e8
FITEFRT SoaT 857 .21, 571, % (341 Gaeq 3 o JI9F1] Z17T TeaR0IE1 517 # TIT7774

TF %= FTSTIT AT FTAT 9T [FETRT FTTAT FTAT TAT &, TF 9%- TTATT LT

FTAT 9T 81 TITIT, 9T AT FTTFTEIT FTAT 79 I7T UF & T daq18d BH (71 S-I19F77
FT GFAT TAT TTIET FTASE FITFT I8 TRFCTAT F1 THTT FT THT & 1 T8 TTIET F2aT g1
& T&T 397 37 977 (3) F [R5 HT73< % SATETT T2 TF 9% JIATX TH-SFET FTAT 9 7T

gl

(3) [RfEE gifa# T 9c9% qre § [Aufatad qrass 77 (@97 #F0 @ #7971 (F) 07 @0 §
FGT THIAT TI=TT%T TIIT ST 587, ITTa, @177 T9T 1739 Tigd #19dl, Tral a97
39T & daer & dFrET BH FT [F9F STqId a7 7T FT F907 a1 I GHal a4qT 597
qgIEr 7 (3] [@19F 757 geaeT & @47 giar & 3¢ T 7 #F7 geg [3ar #1 ara
FrEala® &7 & FT7T FA1 #1 911 5, (@) Tl FHT 1 Icq1a7 Tl a97 [ad1a (fqfa
qaFd1 - FISTT THFTEIT FUTA] & 314 T3 [F19F f[FEq97 & 717 51dl 5, @raFe
FUII 1 13717 Z13T TRAFTTIT & TAZTT, 5+ a2 GTd =g 131797 ST 79T FT
#1 efaqla # TRT TIT §IarT & g9 7 () THl BH [RFTfaaraT T97 T+ 9fa #1q7
STEIT ZId1 & T 13 BAHT & TF777 1 FIH] [R127aaT a7 T3 #1 Tt zar &, (7)
fAfA97 ¢ & gRadT 1977 &% 9% 39 777 &; T919, T57 36 RrE § [F78 g5 #
HTETT 9% [fad &7 F qF7d are 97137 ST 8 13 Tea7iel a7 & &7 UF a7 U1
AT FHT & [T FTSTT [RF1397 @1 511 &, [R12Z Friga31 937 7 797 297 47 7 fAf?e
fagT=ar & 977 1 & 6 § A3 fagr= #1 717 #< a7 &1

(4) 3T RATE (2) F 34T 1T # 5id g7 91, 7170 qifa#R7 G @9d 93 & dead
[Aega FeTHT & SATETT 7T UG 39 Fl JTAT THTTEIT AT 39 1T THT & 19777 3T
RITE (3) F 37132 G793 & (3] ardsiia® aearasr U Joaiad #T THIT ITHET



[¢TT |—@ve 1] T T TSI © T 23

51.

52.

g1, [Sa (397 =7q191¢ qeT # (341 G@eq 9 FIRT < qiT & TS araT
FATFET FTAT 9T HIF STT7 % [T FIAT 77 174717 337 517

TTTARTT o ST 0 (e & J9T H[F o9, T, F IcATaahi/[HATaFhi &l TdA1g o«f foF
ST AT EAT F GHT AT FT 3T & T AZ AT TaF &< T FT I
ATRST/FAAT &l ATHTT GoF ML & o0 STa= AT S1 95T g1 TEwRiT 9 =0 dae |

TG T T2 39 & o = 9. 7. & 77 579 Scaresi/Raiast #1 9w
FAATEAT HAGTY/IATIIF TATAAT o0l TIAAT ATl

Toog 21 ol H A 5. T, o TFHH TR & f=ea 15 #§ MHqan sqaedr &

15. 1T T G127 & [F47¢0T F #1857 gaiaar

St T 2@t &7 1994 FT sg=EE-VI, ERE ST FTIR 9T G #I0X, 1994 ("TET7IE] #7)

F F7=as-VI FT F1TGT7 a1 FT ST Taeioqg #3731 ge0g 21 o a7 § 717 7
7T % SATAT & 7T F1Ha181 7 fAeafatad # aid @r g .

(%)  S0didl, 1994 # sq=e=-VI ST q1ea<iel #I0T & Faid #1ad qaiaar # (Feior
7 HATT FI7 FTAT Sg215 TG T TT TIFTET FEIT & g F17 #1 F19al a1
AT T ITINT F 7 FT GGId F1 ITINT F9 ST [FEiaiad [Faaradi & sreame
qT F17 F GG HIFAT ST ATTAT T TCd] T JAT7 FI7 7 STETRT 757 6+

()  FIT FIFTET FTEF ATH-TTE TE [7GT T & 1% THIT ICIIE FT eI

FIA FTeT FEIT H I ITI7 & [FI7H10T, IcqraT ST [@#1 & dq¢ d Jrie
sreferareaT #1 fefaar @l & ar ST T AT Segie awed go T #
FAATAT FT [FFCT #7377 STIA7E07 FEIT % 7 F17 #71 #1877 74a7 arrar
T TTIIT FT

(i)  STITTF Teoq2I Taed 3T GZ1a FT ITIIT FT TFHaT 5 a1 917 § 73 #1891

STYET TTIAT & T79 T&T AT TT STETRT 751 &, TI? ATATENT ITTTaF ATF-
TIF T8 751 [7GT T & 13 3 Fcq17 & 3179197, 31T Fi< @371 & qaae7 §

FTTTT FFFTEYT F1 [IITIT AT 3917 FT ITTaT F7 d7d T & [T

Y TR &

(@) TEHTH FEHIG F 9T M, N STV & Faid FEAsdl 7§ dqeae 14(F), 14(3),
14(77) ST 14(7) & [ReiRa 757 grFar #1 Faid 9T TTH0q Gaeld # aid
JTTETT T 519, TITG, FT% TINT FI7 7 FI7 1397 F377297 51, T Sard #37
FTeT SeeF2IST TRET ITTAGTIAT ATH 1 TgH17 FI7 ST IqF 7197 % [T Ul
751a FT TTINT T THd & 999 3T G147 #1977 & 7@7 77 [ #17 & g+9faad
AT ST 91T TIIH TTHF F &F § 3T FUTH 751 51 aFAl 51 Ul T5laqr




24

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

53.

54.

55.

(1)

(%)

AT F7 H, g1 FagT4 g1, AT FI7 FTT Seeq215 Ged & FIT 19 & J157
FHIGAT [AFET ST a1 % FTIIT % a1 7 [F97¢ F37 § qd U] [FerH7T [7a47 F7
9T F1 I GT FIAT TR T/

AT ST AT FT-GXTATE (F) & SFATT TIF TZIa9T F1 T T1747
TFIRTT F T sfargf=ra #3997 77T 37 FTATF (|) F TTE ITIF 51397 F1 Tleast
TIT Flaaqera 1] ITTI1 Taell aiafa #1 Areqi=d #2071

AT g3l TaeT & THT FIGT F Tg7 17 F UF T1¢ FTAIX JHTTET A5
g1 STT7 9%, 37 GRTITE & JITETT (F) & T THIT FT [T STI07, F97 13 ST
FIT FId AT & TPIT FIIT H TFIT 31 TG 3 TTET JIIT THTTeqT TaeT
qrAEE 51 #4197 fRIfad & 37 Trars (F)(ii) F T FgeT # ariag & ar7 15

FUT F THTH 5T STTG | T0F SATAT, SATTF Seq2150 Gaed % TRT FITT & ST
7 HIT & FRT 77 GIAET FAT FRT 13 FJIST dJFgaeT #1 [7fqar g &390
FEIT FIAT 7 § FFl0d 5. FT GTUTE (%) #F I-TI91T FIFTeIT 3 JITEITT 3T

FETIT ST &7 3 [T ST 17 7871 51971

TTERTET Al Fd ¢ [ 9 AT S, T, % THEd TeHid & ag=es 15 (F) (i)
STaeTT 11 faEew, 2016 & 8T g1 7 g, TATT THad Terhid & aq=es 15 (F) (i) F

FAT I % AT Tod At T & dAgeeg 2.2.1.1 & aiq e & ™0
THECT T ITH T o (o0 9 TArEet § Y& 6l S0 arell Taa1/3hs & qreqd |

et Aaameet F aqae | & 97 8 # fHeifiad Amest & T AT a9T+ 2l
TSR ATe X © o =i oI, 0T, & Rt W1 IcaTas a7 Maias o areie Sdeqaed T
STE AT TTF TATIAT T 3L TEQT Aal 64T gl 3, 34 Icarashi/Aaiast & forw

T T 0T qreqret Faamastt & aqag-1 % =7 7 & Jraemi & aqar et
T ST 7aferT 2

g die T sar g & aeaadt faamEst F aqag-l F R"RmE 7§ an
TS o TolT ATHTT oA o T & i fateat Feifa 6 1< 8

T ST SASHAEAT ATel TTEY Q97 § hHd AT Tiehiold God & g 9%

g, AT 92 9T T90 & | 97 8 Haiq A, i
T TR o TEENd TR T

TTTEERTT qIE F3d g [ HIATE! 6 Aqad-l & TUTH 7 % IEdEi & Faid, qarH

T T L0 qag Tgel el STaieTer 397 § Hiaaq 7 TRawford g a7 UH 397 § 9d
qied o+ <9 &I [FIq HIHT & A 92 BT SET A1)




[¢TT |—@ve 1] T T TSI © T 25

56. WTTEEIT die Fd & 6 Baas Ta&rl ° arse sefsaed T ard |y <97 § HiAg a1
e Tord Tod & LT I AT JoF & [Hgier it SIqAtd ad & o0 s et e o

TEQT el A gl AT, TEAT S T (AT STATARIH B

57. &, TIEHNT 7 HI9 & [T AT god 92 A 9gid & g 9 F=w & g, s
AL § AT 300 TS AT <F HAT gl ATHTT G il TUET AT H IATET AR & AT
T A e g, o wrieie & forw st gig o enfaet 7

g. N7 541, 7. F oo e faia v

58.  JTTEERTLN ATC ¥ & 1o A7 ST, T, o Tohe(l W IATE o JAHTH A1 § 9T A1 o7 gl
A, TTTAFTT T IUAYT TSI o MATT I =1 5. 707, % Forw fFaer Fata Foaa Ratha
FT g1 AT S 7. F Faer [arq A wi Fior #739 & o e T Siei Hee

& ARSI & AT AT a2 A= BT § &Y sraeasmd e a9ee &0 )

%.3.2 AN 9 % o ammr g7 iR e Rt fiaa

F. AAFIAT THIT TS Wi THUUH (3F), T4 GO SATIRT A Al ST0HsTH T (A1)
FF SSiead FuT ™rHes F 91T

> AT g

59. WIS A1 & & foh A (el oF A B A ° *** #Hifeeh o dag aeq 6f foeht &t
g, STaeh AT &l *** Hi{ewh o Hag aeq H7 A1 637 747 gl [aias 7 qmar v g &
T T Tkt STeaterd ITATERATeA il 6 TS g1 Td:, TAFHET Al FLd & o6 7T qS
H okt T 9T AT F THE HATT AT o T AT HIA o6 (o7 T4 g

60.  STTEIT o =8 a1q u¥ fo=me T & & ##7 seg aeie | fesht s &t amer= aiam
st off| yoas dretu & forg sTfesT 7 9 99 a5 il ScaTed AR &l qad]
s fasht # Tt i & |y it g1 Wiy Jie w2 8 & o e = fidiue & foo
80 waerd & F¥ «fehe 20 Terd & srtersh fershl Arwarys feosht o 77 <@y w37 g & o
s F foro 20 afdera & 9 foft rvere &t o

61. 3@, ST 7 *** ST *** iU & o | 3o #71 [Heior araars feehr it feehr
FHT & ST 9% AT g1+ T & o amrer 9o # i Mo iR f semed
AN ¥ I ATH F N7 F AT 9 FhAT 74T 81 TRy 5 3t=ra o i 973w 67
T Fee o forT ArsreTyg fasht & forw oy At 9% fa=me R 8




26 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

62.  wrfEswTT | reffEAr grar (O Ry qu e fesht et ) qmEn fR o e
TETATSEAT &1 ST AT g1 ATARET T A FGAT FIT TE A SATHHIRT T SATRATTETL
o AT 81 IR it S & SAIqETe SeATiud ST 3T T4 9 9THT 907 &
Rrgteor gq B T w3 81 37 Sare & forw et e gog qred /i arfersr
H ZeTTAT AT B

> Faa Fata fimag

63.  ITIAERTT o rtaaar grar e i w2 Fata fiug siw gmar &Fu T fima aarsEr i
ST T g1 TTTEERTT o STATRaT G T&qd TR T AFeTRATae Feam &har g
TSR T |qf® % ST TATId STl 3T qra) 9¢ T Haa [afa fima #
Rrgtoor gq B T @ 81 st F fou Raiia Feae Fara fmg e e
qrferet # F90Ts T2 2

g, T 9 F 3T Icuares o7 [aias

64.  TTTEEHRTLT 7 =H S § 9T A1 o aTel IcqTahl ST FATaent w1 AHgIRNT AT & AT
TITATE, UH IeqTaeh! 3 HaTasnt & fore amr= 97 T Mee Rt fiva ooy a=i
F e u¥ fRaiia f 1€ 2

%.3.3 HITIAT TRTST * g qrm=r g7 &iix fRaw fRata fiaa

[a N en Nl e

F. el TSl e 91 forfiee (FHeE)

> |THTT T

65.  JTTERTET Ale e & o AT o ST T AT H *** Hifewh o Hag aeq l (9ol g,
STETeh AT &M *** Hifeh o a0 aeq Hl \I1q AT 73T g1 FIias 1 Frar &7 g &
T =T Tkl STeaterd STAFRaraA il & e g1 d:, TAFHET qle FId 8 o6 =3 e
H Akt T ATAT ATLT &l SHE (FATT 0T o 9T TAAT FLA o o0 979 gl

66. BN SN 7 IrAT AT g o FdTET i Sea g, Sgt GEmrdiT scare #v At

2T &, § F=Areie 3caTe % IcaTed | ITART g A e aq His qardd SuIIRar
I Tl g T SAN A =7 q7q 92 9 347 T 37 ISRl & Icamed & 2 39 Ica1E
& ®T H ITTH B ATAT ST I8 F1G [helT 37T IqTE  IcATaT H GUId gie aATell T &l
St geaiea T ST =R a8 g 3 & o sraas g & #odt ger aqrs
TE AWM T el AT &7 F T T@ihma Hgiar & JEETe T g T 70 FHret




[T |—@ve 1]

AT T TOT9H ; STETETIOT 27

*F AET Bf, qled THRET IATE 6 IcaTad MY okl & [T ANTar w I T=a T F
Tt T 2l

67.  FUHT F SRSl it = T TS 1 T @7 7AT & T =60 F 19 =0 € - Hag argidaar 9,
FHTG ATLARAT & AT T ICATET F IATET | IcaeT| AT ST ol HHAT il AT A1
HEIEE]

S FHa (FuasT
qTAT 5 -

A (Th=s) ( _ qii(ﬁazi

Thas) :

EEEERIFEELIR 100 100 100

A fAr & 18,204 49 49

= IATT AT IATEA TiaT H Ieqriad 2.80,802 1 1

Tt & e wm x| | qTAerd ST 3CATal % 3caTad § 37

ICITE o ®F | IcqT(ad i gl
68. FHUHT 7 TIE AT § T I FEH &7 SYETeTed &l STARIT seIeTed § qafdd e &

69.

70.

71.

FTT IqS gl g, ToraaT ITTRT TSI [***] % IcaTed | T STaT g1 I8 a@T a7 8
& *fted IT IR & U FJae T2 SH Ail dA0E, G953 Arqaahdl g9 AL THaF
ATqIaehal & JTH T il AT & FHIH FH 2

O STl | RO 7 Frar AT g o6 St sferenier € &9 | Gial STt gl a9,
ReFTS ® ITeTey A IATd & 1 fe=madi= Ioame § S Afgehier #H, 39 318 & =9
H g €9 § AT €0 g1 TTEmeT & T FIT T Y& &l T8 A\t & a9
AT FT A Fd gl g AeTa #6w & AT T4t F 90 31 F JaRTE g,

Srew fafee s it =9 i TR & ITEd § 9 SOH & TRl S ST
TG gl #l T2 gl " IUANT GIRT ITAsH FIT AT AFST hl STl T2 AT 77 Tl
IERIERUR N E R 1 b A R I b2 R O L A e 0 o R R A B 1 B ]

ST T T e faeor |, wrfesr F g & FhE g R i wE aro i o,
FHT & IATeT & JE ANl w0 3T T F GZALT ARl FLAT @1 ZA(rT, IHRET 7
Hag Iaahal & FTT sl @G AT AL T o0l Al TTTeATiod w &3 om)

Tehed Toaor AT A & 977, FAET 7 qrar A g O arag 9 F o fae i e
AT FoRer T ® off 3T @iat 72 919 o forw faqie &t 18 wran fifes =7 § off) zafom 7g




28

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

FTaT FoFaT T g o wrfeer i St o Ao, @ it T 9T T AtAsier 9T "6
Arqfdendl & GIET STaT g1 FYTET 7 T8 AT F7ar &3 g & 919 % ag Icamed & a9y,

=TT T T 97T 2o TAYE (31 9 3T AUE-3) F Aag IcATad | gaterd g, S

STANT ATT o IcATad  forw 3T Srar 81 1= <7 TS qrferet IeaTash &l adrs T2 HeITa
e feoaforat & SR g &1 TS SR &l 9 gl

FAEft ¥ STgET STRe

&

() FTCE S THE

FHEE AgfaHar &

*k% * k%

Helg Aqfaehal o

*k% * k%

ATT % ICATEA o (o7 TFT ATH-3 37T 3TF T8

*k%k *k%k

Tehed faa<uT % ATHTT s

FHEE ATYAhal & 91T

*k% *k%*

Hag ATYIahal & 91T

*k% *k%*

AT ITTET T ITTET TIHAT F IcaTied A1T

*k% *k%k

143 1334 1%

72.

73.

TSR T AT ¢ o6 el g smaw fAatas et statwar i aefter e 6
ROIfeT & Ffteg 9 &iv IT-3came 97 & "&faq oF &y U a9 & @99 § #F
eI T Z9rTaT g1 TATaet T oRaT | Fgl |l ROEl F ¥98 €9 F Al %al g 1 (T)
hfted ATT IcaTad  forw Rdre &t 75 A= Foherame (3hsir) § ATt S & (=) e e
T ihs AT & HaTerd Aal g dfedh T8 ST AUE-3 91 F Faidd g, ST IT-3¢a18 g

stafhar & TRfre 6 3T aRfAre 8 it i+ Fd T, Wrteaor 7 e foar g & et
T ITEAT | Hited T & folT ITANT 6 ST ATAT AT o0l TS FHT GATHT Tgl 63T &
#i ST auw-3 g % foro /o Y 2 aifre 10 H aqrg 7€ 2 e 12 A
TE! o 3T g T I8 B ScaTe A7 Hifted w9 ITaTed § ¥ atad g1 TEHT I
H, FAET F F1ET BT g T 993 o -G de9msi § @dar T 919 afgd o a9
TAYE Y ITATNIATSN o o1 AT sl T ATAT THET § T Si¥ hiaer shiveq | & ATHA
H, g hofT | AT| FATHT T AT ¢ Toh hited T o[ AT AT THIS ol H g, AdTh 7T
A o 9 &7 fifew = (THET) § /097 A1a1 g, e o 10 st 9% srerear v
AT gl TTEEor 7 ag ot Jre o g & Faias st afatrar #, 0 7 a8 w1




[¢TT |—@ve 1] T T TSI © T 29

74.

75.

76.

77.

78.

78.

et T & foF Rare Y 2w &ftea w6w 3 oo ot 49 i sreuw-3 d9 | "6t
S| AT gTeT weqa FoReT ff Ieamae Eareast | =6 9% YR Al 1T 94T 2

ITIARTT T {197 8 T Fatar 7 Meaifa syreT § stea ades & STt &= T8t it
off| =98 ST= WHRAT § FTA 397 g2| UHT aifRetat ®, st uiage A A
T o= F & o arew g1 greith, =9 979 # A\ § w@d gu o arEiE S
et ot RFle 9= His(g o, grerife Stea &9 § @ 7= f T2 T, STteaor 7 $rar g
FT T TEQAAT T TR FHLeA 7 0T o T 2|

T 3T 7 7 oft arar BT 8 G e g4 § et g s i S areft fasreft
UF HEg TS, 89 ° WAl AT g Y Toforn geaiaew g i feqa = &1 S
TFaT 81 = SRNT 7 I8 T7Oq Fd & o0 foF geaiaeer ged aree e g, d6a3
Arqfawaten & @iE gt & 9T g9 ¥ G qodl 6 qadr & &1 Tqre &am gl
fartae = 3maT T g & &9 it [aSTelt it HIa & gAY ATRE &7 6 T g0
TS T & Nt tad & &9 H q7 747 2|

TSR o AT, SsTetl & qeaish ST STaTad i ANd #f TUET § Haiad o qal *
Tae § FUTET T A TEIAAT 6f ST1= 00| AAATT ATaH (Hohut §, qrreaneor 7 [aias
T AT &Y T2 3cTad @ 9% o= BT g, ST o 3% aeamae o S STiee
FTT FeaTaq AT T g

T JEUNRT 7 o 47 36 FfiElt & a9 o417 o & o0 =6 &7 F4T & 91% 47 @4t
e e @1 =fEm™ T € ST AR AT S A GiEw T 2T FY WET 2

THTMT SATST A T 2T & a2 oATe 247 92 fa=m o w2

TTTEERTET T HTAAT & T ScdTaeh 7 M IT=T # I=a a<ih § At I&1 gl 6l gl
SHE FIOT ST TGHAT § FAT LT gel UHT afefeafaat ®, wrfeswr afage Hewd
et 9 = 3 % forw avew 21 qoTty, =0 a1d &1 e § T@d gu o S sty
Afserg 7 #ieE off, T2 3T ® | T&qd dal ol T off, ITTEERr 7 Tl g0 T&qa
ST Al TAHTL H T 01 o1 3T gl

TTesR 7 =8 arq a2 o= T & #am = arene § @it A st arEe ST &
st o7y fEfu & forw, arfaerd F Scaresd g0 TEqa i a1 g1 qearad
ST o AT IT ICATEA ARTT il JAAT THIT qE F 9T AT & il ITIEHRT T qIe




30 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

TR o et &t oo fasht 7 80% & ATE ATHETIS AT, 3T THT, e F a7 ¢
o HquT =g fasht =TI it AT TORAT & SaEid gl SHO, STy 9THT fibd
& o # o1 = fasht 9 A= e g

79.  wrfareTrer 7 gvar gy R Y 7w sk fiwat o7 qmET R T fd gHrse 6
ST Tl 29 3R o forw et aTaT= Yo qTes ATfeia qrfersht § F917aT 14T 2l

> ae Fate fiug
80.  uTfaraRT<r F FrET grey frare & wE et fwat @i gy o wu fiag qumEeE i
ST 71 R o foro Ratha Meer e fma area arfee arfersr | gorrs T2 2

L 0 1 e A e O o 1 s 0 L . G s 2 s M A K

81. UITET 7 =0 SA § AN 7 o« dTol ScATaeh] AT MATART Hl ATGIR(T AMET g AT
TETATE, ITed THT % AT I¥ UH IcaTaaHhi e FATaani & (o7 a1 97 3T Mo
T g gt #i T 2

#.3.4 T % [T 9T 17 i [Rae [Fata fimg

o o

F. dTomadt fier Zieer, fiar zeaeae | SarTEiesne e BoeRdr s@ie

FEAIES e W 99, 99N 9990 = (FUgsdl) F T IaTEsl ST
fataet & oo g 97 i ffae Rt fima

82. WIS Ale FXd & T TISITEET HIGT BT 7 ATTEHLT I T Hidd aaqdGdl Ta
#T gl TH TAAGGAT & AN o ®F H, IcATGH 7 T B AqAT [HITT DIl Hl qLoTET

e i Afde afasrt grT a="asar &t oadf & A 6t Fr & o srasas
THET ST ATt T I ST T TR TG FHid 9% GgH I oA &l gl

83. THawTEet & = 15 (FHa FaaaEdr & a0 § (= &7 Hetad 1 1) F T,

Afde wfeT areawreft Stte &1 [efaq a1 q9m8 #7 g9a g Jfs ST awg w v
FaTas 9Ted & IAEH TATEl T AT FT 6 (o0 == e &t fmar o7
T e T (o aa9aEdr Teqd T gl =9 $l U Sfq G Basg a2t
T AT i T ofF | IR F ScaTas &I Fa9 15 & 9aat &7 I i i =799
afeaTrera Fee T fHaer foam om

84. TH FINGSAT & W & ®T H, IcUTEH 7 AL T ATAT (AFTq FIATT T HNTAT F2A <

Tt IT TF T AEHRET TZT FEA G AGHIT A<h il gl T SAN 7 IcATEH 6
FaqaEar Teard 9 fewaforat seqa &t off o fmar § e w s AT om
FATEEAT I feoaforat IcTash g7 T FT AT TS 8| ScaTah o Geterd aaaasT T&qd
ToRaT & S8 TTTerhTeT g1 Tt T ol AT g1 T ST GIET 3T A aa-dagar &l




[¢TT |—@ve 1] T T TSI © T 31

THHTT FTA T, ATTAHTLT FIT THb! AN ST 6l T2 A At & {7 15 & dqar

FIHT TAATGEAT I THRT FT AT TAT 1 IROTHEET, IITEEET 7 ScaTae & forg
frsaTene uTed e i wrie Ratia 981 R 81

85. TAfRw WTTeraTdl, TR & AT fAaias, 93 SN, AATaST AT el o Baag 94 &
AL I, TATIEAT B ST L@ 6l AELTHAT 1 THI-THT T THIEAT FT T gl
FHT FATTGAT T o0 AR ATALAAT F ATEAH F e TCHIT G AT 0 Rt T
TTEAIET ST T STATE o AT THTH (T ST ATeA< el HaATEelt & T97d STaem=i % dgd
THTAT 6 e g
T, 9% qF I AT FAiasi & o qae 9o7 391 95 Baa o
86. WTTETET F T ST § ORI AT oI ATol IeqTEhi A FATTHT T ATSANN HET § A
TIIATE, UH 3caTaai e Fataent & o g go i 43 Faia go7 3uesy a=i &
EIP ISR I E PN EGRER IR
%.3.3 9Ted Ao
87. Fqu o # eia s go7, aia 9o &Y qred A1t =9 TF 1 &
s QAT fRafa
kS
kil S T KICS IR
*® |TAT
. [EER queet / # | guest/
5l Ht e
Hreqw | §/ftem | $/Hew | $/de | % =
C AT
Tl Ug IR HA
1 g;q%'ﬁ ﬁ:( $E/‘|_rrﬁ- *k*% *k* *k* *k*% **k% W
FE T
2 $/ 1ﬁ- *k% *k% *k% *k% *k% 40_50%
T
g | T
FLATTHAT THETT
1 . $/ ﬁ- *k% *k% *k% *k% *k% 60_70%
TR UH.U.UH. E5l
S AT
2 $/ 1ﬁ- *k% *k* *k*% *k% *%k% 120_1 30
=T
T |
S AT
1 $/ ﬁ- *k% *k* *k* *k*% **k% 60_70%
T




32 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]
g |
, | T S/H | oo | e | 30.40%
=
88. Fg I@T AT ¢ o TRl USIhiH®d Hudl fofHee F sy, Farad i & o areq
AT =LA & FIE, ¥ Hgear T &
b P £ W41 1 ) e K
T1 I RRaag Teey g fRe T o
89. & 3i¥ FIOTcHS Hadl & Fael # o777 fgaag Terahrt F Rargam sy e v &:

Vi

Vii.

T SN 7 gl g 1o ag AT GaefT &7t &7 I7a7 981 HX LT § Had hiad qael
&t o forT % TgT g1 Fgaadqul & & JTH §, Fgeaqul &afd il S a7y &9 F i
ST AU FfE Tgeaqur &fd T IraT FohaT Srar g af a6t afa geeft Ar9ee &9
2l

Fg e # U & Afq [guer & O sEgadr a8t S S J9hdl i 7
ST et i i e & aer # Bwer 981 99 g% “grdds-u
F e AT § Teedter srfiefta e Y Roe =o Rufa &1 aweds st )

T AN il [MEATET IcATa AHAT, ITATEH, T3 |01 3T Hama =fwar afga
ureaeht § T=teag dag aft Sxrfied & & 9 & quw zatqr 81 a8 sefar g &
T AN AT T ATHAT A5l HL LT 5l

TAST &I ST A g3FF13T (156e) F7F A28 g9 a8 § of 9% 7
e R g B a9l earfa Sl 1 3 S Y & 2l

HITAT H TgT AT 7T Hag a9 I AT H 3¢ gl HIAT & &0 Hiwa Fwerd

ST IED %I
T T STATE o I AT & AT o o7 HHq Fweldl FH 3T Thed® asd

TET TR ATATR, SARST T (AL T AT ¢ o FHIAT F AT hiAar i

T AN ol ATATEAT 6 S hls Ag-gae ql gl THCT, HIAT T AITT TG
IR T AT T HTLOT AGT B

T §9 & AT T & [FET FIISHA o (70 Fer&T STET AUl I
T F AT AT ATq Srafe o e 3 e fRaw g+t W@t & areqa § Tahl
AT I F TAAT ohT ST & HAT 03T 74T




[T |—@ve 1]

AT T TOT9H ; STETETIOT 33

viii.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

T T F ATl 6 A& | JdT0 U hiqd &q< hl ao1d U {9 HHaL 9%
TRATAT ohT ST T ATAAT g1 T TH Teh ol MY HLdl g 1o AT J F AT
T HI9T G2l | ITaeqdT qg1 Fi¥ Tg & [o0H o+F Hag a9l % AATT 7T @ 8,
AT fafere e rfarefiar #1 geei= #7 1@ 2)

ATeET & AqATE, T At ety & e ff F\a Fwerdt 0-10% A 35T § a1 @t
g1 EIATTh, JYe SN il ATAYEAT § &fd Tater § Ageaqul M9=Iar g1 Tg erdr g
o S | ATl Y S ST il ATANEAT/ATT | s qg-Hae Agl g

& 919 a91 H T4 SANRT 7 FTAT 600 FI[S T &IAT F TRATAT ATH 6

F # e &t g e amar A § a9 & o smew g 93t BeiT swar
I FTE 2
T IAM & fo<ia oImes § e S § g9 % FR0 8, 9Tied Aamdi &

FTLOT Al ATTow ATt oY w3 32T & f[qumer sa-feawon §, I8 gr @1 8
o ST ATAITET F QT S & RO, THEe &7 AWl ol qAdr § S A
sater #§ Frar § Frae a1 g, S 9ge 1 |1 e 3T 3+ HTHAT o FHTL00 37 A

ST &l AATer § Geag™ AnTdl ° 56% @ f g5 gs, ST T8 SR HLal g o s
ff fot erfa =a-w== 2

AT i 3t &1 ortae #39 arer gHar el F F w° q9T H gl
TR AT Ta7a 3cae gal| gatay, A< fRrfied  fivmae awar ffearw
% LU &, ATITAL o FHILOT ARl

T AR 7 77 AAHATarst g S Hdt areaar=ar & Fuda &g a1 &
TREgT % U JeRISse Hedd SC gl &1 JAEr &, Rees ooy @&wg
qagT # 2% @l g g2, Sas T qe79ar § FH1 sl

T a5 Frae & arasg afd sater § =93 SART 6 [Faiq 9= § s g
g zafery, efa o Faia Moared & 1307 g2 §, 995 AATdl & HI Tail
ST i sty § fAar § [rae 7T § gEAr & R0 Sl g G A wredl o
RITae & T 37 2

FA AATAT § FHT AATAT 6 A BET & HILT F H AATAN HT HF 6T SO il
STET Bl

T SANT o HiFd & HT GTHAT Al 64T g1 T afd sate § a9 Teted
TRTTHE I T 8, THA hHT gTie T qTHAT Ag1 63T gl




34

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

9.2
90.

XiX.

XX.

XXi.

ST T STATer & IO SO & Heg aeqel il oA siea (203.75 &./f%.3m)

TG <90 H TAAT | Io@dig & H 37 gl 99 2022-23 FT TAAT H, ST Al
STAter § STTIT & ATl ol A7 § 0T 35% 7 15 g2 | T9h AATaT, ST
H AT Helg T3 6 (70 T TR H T 10% F Agedqol [ged sl Tl Fdd
£l

AT T FeTerh T Y T I qTdr g T w4 areq & Fada, aaue
FTOFT AT o FHTLUT ST ATerF AT TATqTE TTSTATA Rl TR HT 3T 7247 B
TASTEelT 2T G HaFa 17 (qT5c1S) T77H [F128 FHE#ET & AHA |, AW
geez 7 e fhar 8 & 22% F71 A o g # w=rArfas w9 § 37 § A7

T IR & AT ACA TS T A=Arefia STame & o+ Icaraahi gT aAford
ACAHTE & 3= o< & |1 A= T ST A1 v

AATH G T T e

AT ST FTLOTCHE Fael 6 a1 | AaTh o MHTane e 60 2:-

.

=T STe AT U "qad GAT w® AN FG gU [AEtHT AT Smar gl
TS, IR &l TR FIAT AT TR HHT HLAT 65 § Th Aged ol dAnrd
g Toreeh 10T 38AqT | g gRIT T IcqTad &l I A 7a1 S[1ar g 31 sz
STaT 2l

o, ITATE T T TN AL SCATEA &7 AT & A{&F g, AT T JANRT o6 FIHI
ITATET &l ACTHT & FAALNTUT Fd § 949 g, Ay stafs At & godr &
T AN & [T HATAT THT HTHN H g

&t 1 TATe & I, =T AT UHT il 9% foaht Fed & q0ef o7 S 36 U
FRTTHE TNTETT SATSTd e sl SITHIT adT AT| THITT, T IANT, ST il STaTer

% FH ATATE ICATEA AT LT AT ARl Teehl Fear @1 g 3T Hiery 7
Taeft aTIEE w9TEd A5l gU 2|

T F9 ST AT & SATq Hmeet & aqad-1l & 977 (i) F dgq 9997 &
o A srfRardarst & @ Fd g O s "/ § yghdt § 6a7 F wr
ATITAT T AHHAT FA I T&T A5l gl

AT STATer H Fe AT il ATAVEAT Tgaeg TeAFR FIT &1aT 7 TT 600 FIe
ATLATT T4 % SAThSl & el 91 T (e a1 5l

SATATAT T Tg= AT ST T AN a0l (SHTT I AN 6 i P qae +

e o g1 AU, =9 a9l § 93 SANT 7 FHAL: TIT ICATGT 6 TaaT &9 T

T eTor T 6T F7qT ST ATHIRAT 1 @ (@AT & 3T = I2ANT & Arar #
e o 2




[¢TT |—@ve 1] T T TSI © T 35

@ THag ArTal | Hiea g g9t T@mEt  arasE, 7 SN w Ad § A
ST g3 1| ETAiieh, AT ater # wg= swa oiw it &t @mvra & = fied gu
T o g7, ATAYEdT ¥ Rerae o gl

. Fad Ig a7 T fUser av § geaaq: ranq arerarST, S et and Jiagdt F
FTCT AR Al Q8 ¢, AT FAT8 H TG ITed I =ATF-H97q og T80
FLATI ATEdT §, Tg =4Tar ¢ 3 STgt erfarees fiudi 9% dag 390 ¥ Fata fBFo g

o, ATEL FILHRT o HIEU ATARH TATAT H LT AAT AT| T FIHI o6 To4T, T
I I IT FHT i AT TgAt grall

. T ST T Toha AT, o T § qoag ™ armat &1 =7y f5ar afewfea G
TAT B, § &t qafer § FHT oS g1 T F90TqT ¢ T Teag ™ &l &1 F1or Jai gl

. & STATe § AT qd AT T Toha AT, 1 | q 19 [rae ofs g| a8 g Fwar
ERERGIE R S IR AR L LU b2 L E ke e ER i S B P

z. UH HTTHI o [oIT A=A (W07 Sa9TF Tl g S T SART H Aqiad Tal
g1 ST, TTEERTLT T IcqTa ToRAT il AN FHAdAT & HSed Tar &l sTeaiahd
FIAT AT

3. T IUNRT 7 AT ATIEST IT T HT ITET Aal 6AT § ST g T 641 g &
TH GHT 39T § AT &l T HIA 6 (0 a7d T 2

T. TH ATT 9¥ 419 T30 5T 3 73 = & |ar sraaiq g a7 Aiaiwh g, ¥t At

% forT g9 T 9 AT AT 07 q6 aree [HEiar & e a7 3tea Jiaeqet
&1 gRAfad 3 & forg 3T Fieal 9% arard T ST S0 g1 T SR &
T TOTId g Toh SraTa 3=a shiAdi 9 qgl ohU ST g 8l

z. TASTEAT 3T &t AT o [Heieor & forw o qafeeer & srefomer &1 off e a5t
TET ST 72T g A19er eAfad q1oid & q9aer o ST qIied SaTal & eiaaa

AT 1 HH FA § TAH Tol ard| FAST IS 9% 22% 31 % TTawhet & H1,
Ut feurfa & Sgt et F Agcaqur GF T W avE & eagied g, St o+
ol AT Ie@d 1T &I § eagIad gl

. YT 6 FTT-ATE, AT qF o AT T § AT T SANT o0l IcATaA SHAT AMATL
FET g Hh, HIT % TTH T adATT s g7 2016 H srferrtea fohar = o,
TEAAT H 45% TF 6T Il g & ST aqH AT ¥ IcAaA (ada TeqHl gl
oo T arat £ g # 97 €

T. T STSAEEH SCATAT o ICATET #hl AR H UASIAT & {FT agd FH gl THH
Ffaf=h, T F o 9 starifed Icare it A H aonte STSHew Scaral

T [REET 9gd #4 g




36 THE GAZETTE OF INDIA : EXTRAORDINARY [PART |—SEC.1]
. UH FEH & [T G- T S0 7@ 8 S o3 S & [T § &7
AT SaTd | Srafeatad a 1g gl T, ITATEd ThAT 6 ARTA-HIAdT  Harerd

aTaT il AAGAAT HIAT AR

.3. Y= g0 S

91.  dTeAET e MaATEet & Ma| 11 # &fq i Frones gadi & e & o serer
&1 T g, ATk AT i FTEOMeHa Haei & Aaier % forw siw stferss frgiat v sag-l
H [Tt FBraT @ 2l

177% 11 & [FETFIX 757 737 &--

(1) @1AEE 97 F SrA7a1 F T 7, (AT JraF7T UF i (v RFS #F297
% 9ead & Ud qeq #7 SE7T qd q (Fd1 Srfaa e 1 dgeaqil &id

TEFIGT & AT TgFIT HT GAIT § AT GRT H [FET ITIT #1 #&r0AT F [T
TEATT & T AT FIAT 51

(2) fAfRg grfa=rdT @ a3 eI 1 &1d, TG T F1 &ld & @av, a3q
FEIT #1 TITTAT T Agaq0 &F & 07 F3, T8 GIT T24T F1 977 § TGT
EU ST 2 [R7FT ¥ sqae-1l § [FaiRa @y 17 fAgrar # sgavr 9, foad
q7ieT SAFTAT #1 FTAT, THIT TEGEl & [T q3G AT F FIFT 97 39% TH91T
HIT UF 53 FCATGH] T¢ U ITqTaH1 @ TIRUTHI TH1F 7T 81 71T Srarar
TT &7q F 19 FITHT T [FETRT 7291

(3) 13T FTEaF13T, STTEor A181 8, &7fd & feaeq & ¢ § TITHET @ TFd &,

Wt &1 53 FEIT & TZaqu 917 %1 &1d 7 7g41 &1, la-

(i) TF J9% 97T F 71T SFTAT F7 T & T

(if) TTIeT FEGT FIGRT % HaT ITIET & 41 T THT ol Il #1 &fa
TG 77 &l
92. WITIHIY dle FXd & T AAAE So Hgedqul &Afd & e 9T A i 75 A7) Ao,
TR % STET |, ST SR T &1 AT T b g A= (<7 T47 &

T.3.1 = ST & ATATHS &fd T 4 % Sl bl STYHAT

93. =Y AN 7 ALY AT § o a8 qdATT AMH § HAATHS ATd HT ITET A5l FC @0 &l
el Terat 7 77 wiawr G g T 7fs agaqet afa &1 amar G smar g ar ot afa
Teeft Gerter wra g1 afa Fgue & o 35 Seied § gur it qagaqr i o o
Tl 3T T SANT bl 8T AEe & 98T Al o7 a%ar| Baas Te&el g I8




[T |—@ve 1]

AT T TOT9H ; STETETIOT 37

94.

95.

96.

Farg T T § T AT safes § Ugg Geried H ¥ A ST & (Aeared # 9Td
ST § AT e B

qTEd S - TF-F1FT HTH § T tall st (e 7 Femgam Ao i -

7.249. FgT §9 g G & [ 2 F AT T AT § FE UHT THRIRIHR
TaRAT a7 & afa F ghres MYior w3 § Sanat Tiasmal s

T, FART Tg 0T g T T FICH § QO TGHRIHAF AQrad] & g GFgs
TTEHT il ATTLIFHAT 1T T 8 T THTHE TR H THILT |, T SANT

&I FHATT & o1 & W< g g3 AT gl Wl /397 &7 &, 5777 139717 & 13 07

fegfad & oa o S 93 TqSAFIT #1 FIT ST 8 UH1 7 GHRTHF TIT134997
T 7T FITH1 IT AFST T TATET T ST THaT: A9 & 177 TFHF (79T 7
Tiad #7591

ST T3 ST Ssedtel sTdietia M g aTia AT g, I8 U Meifia Rufa g & afa
TR ARy & for a4t afa e & o fierae goriET &1t 981 g1 &afd & UF
TR Fohy % T sifd Ig=T ST 9dT &, T( TeT 9eT § GrHied e il 297 5
Forq & tw Meares s g & &= 5w Bow SRrfied ¥ UHT T8 g

T 3 TRTLT H T SN A3 AT AT A aaed a7 L&l

T SANRT AT AT o S0 ATATCHS ATd &1 qrHAT qgl a7 g, Fafofag §9 &t @
AT -

.

ITATE T A |, ¥ SCATEA &HdT F (e g, TS A AR 6 qHE

STATE T ATHTAT & AL Fded H T & F(1h AT 61 T | =T SN 6
T e A FTH FH 2|

=TT STaTE F UF Fgaq THAT w1 AN Fd gu faaair T s g, e
TROTTHETET ICITET [ TN Ll AT ITT ATAT HH HA o HIOT HIAGIAAT il

BT BT Tl g 3T T [OET il TATAT FT THhaT §, T ICATET I AT AT

TR ST 97 I F@MT AT0| TETT, ScqTad I7 fasht 71T &l &7 HiAT UF HAagd
IEETR I FARA

At Safe & I, 9 SART UHT Hiqr 9% fohl #3d & &9 o7 1 =4

HHTITHT TG ST FHLA ahl TATT T AT TET, T SANT F S+ il
FATY F ZTT ITTE T IATEA AT Tesht AT AT T@T AT THIAT AT GRTHIET
THATTAT A5l g0 gl ETAiih, &fd Tafe § = STUNRT & HIHq GLTHIEH S ATHsEar
AATAF TATEAT U 2




38

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

97.

98.

TSR 1€ XA & 1o [ohell AT  foIT Tsred & a7 W@ g §, 9w & ot i
Fraa| 37 fashr Fruar, 3g fosht amr a7 97 F H & SR e aEEt w SN g
T AT FIA-ATTT T ATHAT g, ST AN 6T =& yopfa a2 |97 79 aqqm 9,

T ST 7 FAG AT g Toh STATa IRt o Ta&T, SATSTATAT shiHal i< 7T T AT
TSI TTRIAT F FT07 39+ TashT 3 Iea1e 1T T 9970 7@ & o o1 Fraar § F497
e

FOT FT 29 Ui ° e ssehe fofaees aamw A arfaesr (2023) & o § ofF
q3e a9+ e B 7, e 7 Mot fe=m @ o -

22 [...] S & JFATAl FT GTHAT FIaT & al 3] 93 =T & 9797 &1 [3%e7
ST ZId 51 Tg IT a1 STATAT & THAFE g7 % [T — FIHAT F1 T2TFT T JTATT
F a7 TEGAT &, OHY [Rfd 7 Few efd ghf. g #1F AT Sfa 78t g
SFIT f@FF1, FISTT [Fed, &raar ITATT A1z & #1% Frae 781 5111 73 I

F1aal d FH FF T ZHT 7T GFAT &, s TRUTHeGET J1A7 &fd 51 307

F19T &ia 78T 51T

24. z7 5917, R#IS 9T &iga fR9fd 35 8 7 517 i 33f4 # T aig i 713

&fa # sgufeufa & sfi, Tl siraral #1 #9917 &F § 35 TF FT @ [T
UF 9IIH F1F FIT (3 FI7 929 F1d TG T F1 A5 Y i 9597 35 &

42. TUF IIIGXT 3 €T H, 57 F1z IS TRUTHEGET GIIeT Sa7dl § Fia #T &,
FTHT TG [[@FFT F AT FIGT &, 9% THT AT GIHI?] 97 &fa @97 #1
THTFAT & 5T 13 131791, TI777 5ed iz § FR7ae) greii#, #19d G<rHiex a9
ATH, [FF1fSrT Toil 7% 313 S1i7 [MR7ae T81 @907 a9 &, (399 &7 & T57, 587 93

FEIT 97 [3F7d STIAT Feq GIT FIRT FCTTGT I 77T TGT F TE7 51 T30

HIT, FIZ FENT AT JTAT FIHAT FT FH FI7 3 FIT TITATE JITAT T JITETET FT
TET &, & HTAT GTHIeX] TT &ffa F1 &9i7 #1 G917 751, [3=q 5931 ara9aav,

1RFIfSrT G5l 9% ST F FIR7a2 @5 g19111 39161, FHTT IHIRF] % 93 FqTaH! 1

Tegfad 9% qriea ATl & THIT FT JoA1%7 F7 & [T GIT FIF F1 HTHAT-33-
HIHFEAT STETT T [FETRT 1397 STTA7T T8 T




[¢TT |—@ve 1] T T TSI © T 39

99.

AT, qai<h & &9 § T@d gu, Ty &1 o= @ & adwm qme § =g 3= &
HATAT Tl § U & ofif=rcd g F3 & 99| F207 g1 TG, et &1 a=w g

& et &7 gFrrcs ARy afd At § 7y e § T STeaTas geme gl
Frfera wat T AT g1 ITTARTT 3 /AT TOrHied afgd afd & 91 dRrfiesl it = #i7 g
ST AT FERT AT &A1 § Tad g4 U G0 oA AT (4T 2|

9.3.23Td & T=rt fAgwr i Swrar
100. F=mTEed % srqad-ll & 927 (i) & srarar & g9 FEwr et sreer it 7 8 TE

101.

102.

AemET afeq g-
(ifi) TF T § STgT UF & 9% 901 & 3541 37717 & 7T UF &1 T7T Teaie’ i+ &
FET & [RIZT Jifea1d7 UF S7a1 & 9717 F7 G741 F & JFAT F29, Fa7 T4 77 T8
fRerfRa #<ar & 7

(%) I4F & & JA7al F gae § 74T q12 #1 9737 (397 F1aq & g39qi# # &7 F
Ao &1 JIGUT & SI8% & T T4% 97 & SFTd1 1 AT THIT e % A7 Jia97 &

AT & STIAT TFT TAF JIF & & [F91a @17 Ta97 T FH &, ST FT [HATHE THTT
TG F STATAT % GTd TIa9T & 1% & [T ITRETAT &, T

(@) FETal F THIET F7 TF G791 FFHAT SATad IqIET T9T THIT T8 IqT1al @ 14

giaeqet #1 feafaar #1 3@d g7 =7 81

RaaE T § 8 UF, ATAEAT 7 36 e 92 .3, F SAATA] 0l HHT 6 (o7 e
T g o el stafer § ZrdtT 59 & srama /e A9 6T Ruw g+t w=f ¢ oY aaa | =94
AT qY 6l qodT § Rirae o g S T 9 | A7 U {99 Hi9q w2 92 g1 =9
T, THASAIIATT 7 TH ST 9T FHI & (o0 g a7 g & =0 gy awrs &
AT ITATE T T U< g 3T Ara7a 977 =4 2

AT F $H7-20d I7 9757 (B2 ATHA § Seegral ad hf Rdre &7 §a9 &3, Sar
e 9 Aot e & e v e fmat § R | i9e sryET muEar areaq |,

sfaergt it Rafaat #§ s ¥ w1 T8l Fedl| 99 7 [F9w €9 7 75 9ie Far g &=
AT HTAT 3T FHHAAT il [SRTETcHT TAAT H AL TTaeqel i fofaat # sia< & wriuq
T o o7 9F79 gl gl

STET 89 712 XG0 & 1% UF a7 GHIFIGY [39714 ST UF Fed THEITITT AT T
FIHT TFIT THTT: 28 T G&d FAT 8 13 a9ad: SA7d r9d &7 & a=41 397

ST TFAT & §F GHEAIT F YIS § ATSHAIT & T3 FT FI3 e 7T (AT & FFT
TITTAT [FF14 ST FHGHT T G G2 Y AATAl #1 GHI7aT T &1 93 T




40

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

F1 feafa ¢ GaraTeq s 91T §1 FaT § S} 39%7 941 &7 G FFerT (397 o7
qFFAT §1° 59%F SAARE, TTE17 7 % ¥ GHaF [dlea TGl & foa# g
“giaeget F1 feafagi” #1 sFa 397 57 9%, S} 7 &1 0F gFawi # areer gfaed
IT TR F AR R N Sk aquf &7 @ [RufRa #<7 a1 w15 [RfEa [ §
FIF #1 AT & [F920a, T FGFRT #1577 F1 7919 TEE 737 5, I 7

T srq=eia 3.2, 3.4 31T 3.5, I7=67 3.3 FICFI #1 U] 12 ai1d# g1 T
TG FT T T JIFGTT F T FIT T FFTT F grEfia A 51, [F9wa]
‘TITeTEf #1 [RIfaal % qFAT || gH Al Fd 8 1% Aq=eg 3.2 sy & 7
ST FHHT TgRET T Hhtad gl 242 g A g F agemE 32 T w T g
HTAT ST FHa Ygidl 9 Hehfvad g oY 7g I =g 3.3 T af [Afarg g six T &f
39 qvE ¥ HiWT g 9, Ter FHd ¥ A "q«eft Few-owe Ty qwd ¥

TTHRIE g1 T &, g5 Aq=eg 3.3(F) # THH Haferd Fls €€ §a¥ Agl (7T gl

103. ST o G9er g forew &9 & qie 7T 737 8, rara /et S fedr e § #w sy

104.

T AFHTHAT ‘ATeaa § giaeaat £ Rafaat & Gl saw &1 wnfua 78 #3a) i9a @aw

& | e FAT g T AT AT 37T HAal il [AwmEreas Ygidl | ¥ Sfaeqer s
o= & eaTiua F & forw 7=q 951 8

TSR = STA.AT9T., SITAT, AT TS, T 3 JuaT (2015) ¥ Fie-Toe Te#ed

st fafortT — soifaes ¥ & a8 § U FHIAE 6 o #7 ga9 o <q €, Sa+

T HTETT e T T3 om-

(65) 3T [7F7a% 3eqIaa 7 F7a7T 1397 & [# 37% Galaad 97T & JAFral @1 gerar
34T STTaT Sgt=a 971 FrarE [afa® sasH § v A a% @91 ([ F Faer

AT ITT # IF JUAT 77 FFIRT F7 17917 FX g § X %, 3799 17917 92
WG 8 7 (797 FT9IR 9T F13 F19d 919 #7T I979 g1 #X 3§ §1 FTHIAT 79707
FATEH 7 TF 1397 3 Aa1eT dater # 07 F0TT & Sraral 4 400% #1 #4171 5z
g ST 7g 3 397 FHAT 577 FCqIaH] #1 Joa77 § #7191 37 &<l 92 H197 17471RT
#1 81 3% FATAT, TF FIIH 7 a3 [:97 @ araral & w41 G F19a Fagc 7

FaT & FRO OGT GF41 TFTT FFHT &1 30 T2T F FT 41 1F 0% [T
fAata® Gared 31T & UF JHIT &9 TGT & o 18T 901 & F7F IT1TF T
97 3T [T 751 F2dl

(66) SgTf¥ Fafaw f[AfA77 F [ (132) & [ReiRa @4 737 &, 78 &iFre
33T a7 & 13 SIT97 i} UaQ & Sraral 7 @Fwika gate F kT #47 ws o




[T |—@ve 1]

AT T TOT9H ; STETETIOT 41

A oft, g7 sraral’ 7 i AFT TR I qaleT I F [T a2 5T FHT q@rar
& JTRTT 397 &1 STT91 S IUaT @ ST 91 37 7T 977 1Y HR] 39 IqTT
TIE &G & 97 IR ST I [Agfa® Feqres] @ drqral # ary i giaeqet
& g1 gaferT scqrs F T gFRT 1 G S FHGFT [AAaF ITIRHF FIRT 37
TG FHR) Gled, STTHEH FIT 3 ITI&T & 97 & fag A7 #1715 § 3k 7
TTF1 & THIT qT9%T &7 @ [Qf92 g7 %1 39 77 §1 59/47 3T 7 §997 7 37
ST % T F FEHFT F [T

105. I gATET F & 0 & F=7 srrtaa aeq o G99 a3 aeqall & = Siaeqs’ @

Ferfaat

T I@A g FAT ALTAT & TATS KT G=dT e o0 Sirer 3f=a g, etertea

qRTHTET T STl 1% 5

.

9.

TT.

<.

fafersr oererl T gl T T IeaTe FAT aeq @ S ettt § o 2|
T T H 31T ICATE T AATIAT AT Teh gL il S0 IR g

L AT ST AT IATE 6 S JAT AATAT IcdTal § qeed d et gfaeqert
L

SR =¥ AT ST AATIAT AT T TF AL 6 I 92 TN T @ 8 AT
AT TAT 5 ST 7 ATEHI & THE H Hl AT IcAT 0l faehl =l gl

Hag <901 | AT Hiad § qTI-A79 15 g5 2

106. ITAH & HaH |, IIFAFT qle Fd g -

.

9.

TT.

THF GG 297 & 1T qTed JTHod 2% o A8 5
TAF TG 39T o (10 AATAT i AT e AT AT o6 3% & ATAF g

AT ITATET 3T =¥ FHIT aeqel & oid Taeqdr = eIfaai f 3@d gu
oAt AT TAT Tl gl SAATT ATHET 0l ST FLATAT § Toh ATEhl o STAT-3AT
TG T SF Teh gAY % T I 67T 63T 3

107. AU, SULIH &l &9 H T@d g, TTTeaTT &1 o= g 6 adam /e § afa &1 =t
ATRAT 30T g AT FHT HLA Al =T A5l gl

7.3, 35X ST Y ART &HAT & Heferd G

108. TF TZqaE TeAHT 7 AT AT § Toh A IUART i NG FHAT A f=aiaren T

TR FHTAT IS ATl % AT JoRTeSe Fedd ST I T TANT A g0 Fg WA FT
TREgd FA o HIT 9 8l




42

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

109.

110.

111.

T oY H, TAFRRT § JONT TF — FIFISITer (F9777) % A § Seegdian sfiefia
AT 3 fofar = weef foa -

7.522. I H SSiS9T 7 5 IIEFIRAT # [Fe% 97 a7 33797 13 37 I=IT #7 &7
&rfa T FTIIT TZT 971 3T FIXH TIIT FEATET THIFIT FT SHIT ST Fg 71T TF Tg7 #1
FH, #1 FALAT FTRT TgF17 #1 T2, Jl7a14 &7 & F2IH1T 5 I 1 JqfAigd [F9vars
& Fg SI2IAT  SFATT Tg ST & FCqTaH! #1 JoaT § #7 JIaeTed] 51 712 =717 7,
ETel#, THI #1 T F@AT TEAR0E] FIT % T7=67 3 5T d7=87 3.5 dled 9% a1

TTATE & AT FTEIT T ATETRT &1 AT==7 3 FT3T TRFI9T &7ld #1 GFTAT 73T T
#1 oq1d F TFRIHT [F%716] & garad 51 dq=5 3 [Aafa® azeq #1 ga+r d a3 I

#T GCHAT 7 SR F7T 7a7 T3 & AT 751 51 Tq9%1 T917, TT=6% 3.5 #1 [F97-T7 HI7
ZaF UF “§7F FIXF F1 GFas g9l & T8 § — 5 QO &7 F g3 T 1 [e9fad 7
TRadTI & GafaT & — 13 FaFT 71 0F1 a1a1 % dag 7 G- @ B a7 #71
TEIT TE1 & T TG FEIT 7 Fqldiad & 37 z9% &ia [T & JI57 8 Tra%ar
FITEFTT FRT (3977 %1 T ater & 77 Saikalad a7 76 &/

ST ST ° A g 8, T ST | Aqfaigd HIhl, ST &fd sTater & s aatad
I Tg ©, Tl &ATT ST FILOTHS el F [eieor § &9 § dgl @1 147 gl amar & 1w
AT FAAAT 6 dad ¥ Faag Tl gIT BT T30 ST UAT & UF F10E gl i,
TterRTT &7 A= 8 & 75 adwm s= % fore i 981 2

B IART F g A0 641 & & Fdam sii= § et srafd = sra a1 2020-21 &, TA0

T4 EH e FIfae-19 FgMHRT & TATAT & HI0 G0 a9 TATET T o1 TH e 1T,
T AN 7 AfT srafer & 2020-21 Fr onfier 7 Frw s &7 sty R g1 sferar #
= & T afa safer § 2020-21 & ot 7 A ST =T 981 81 IiEewer 5 uF
TV o 9 § UF [EGeqried dAarer § =9 AN o HeIad T A i o o &fd
At |, |1 g = AT ater & O Aiwet & = Ait g1 THloy, JreEwer 7 2020-21
qigd S0 AAter & forw stiswst &f = 6t g T F7 5 AN F Hgea ot et T qIEAT
rar &1 il F sma a¥ F w9 § 2020-21 w1 TART AT § T weAadt aot §
fAroaTa w7 ST wreier a7 2

.3.4 AT FHAGL 3T T SUNT F ATHIRAVE T F S qgase

112.

g & e AT Ty Baag T F @@ (&3 § 6 smama s Sl sl 7 SN

ATATEAT o 1 Fls Ag-Hae Agl gl TTEHET qIE FLd g (o 7= il Tt | ATl hl
Ted A ST AL SANT il AT 0l AN 6 o= T (SaT) dsif § [Tree o g1 59
ST IF o, e &t s Siw Arasaar 39 o e ST= ! arer § 394 o [irae




[T |—@ve 1]

HILT T TSI . AHTYTL

43

AT g ATTEERTLT 7 =T § o I8 Ha ATATdl hl ShiAdl 3T FLe SN il ATHIEAT ST
THITOTU 3 &7fd o S Toger ag-aae 1 f¥rg F:3ar )

) 2020- 2021- 2022- PN
#.9. | A Q?il'!tl
21 22 23
TG AT il T8
1 ‘3|§7=f E/ﬁv_ﬂT *kk *kk *kk *kk
Fa
T AN il Tkt
2 LEDIE 100 141 147 131
NINE]
T 9T AT
3 “ld l‘léq lHd 6/%"1:”- *kk *kk *kk *kk
= Tear
EEIED EIT{% -100.00 | 645.68 | 873.79 | -146.69

7.3.5 TS ATTATST TR F HTAT g9 % HI0 989 Hiaa
113. I T <37 AT 8 T 1= 67 1afd o 93 & a9 § ATAWET T 3¢ o 37 1=l srafey

H = Rrae s, e aformaeasy, = & s@ta § 9g= fmar § e e faag

TAFRTL T q g Toh AT TH FTLh o FHIL0T 2
114. =8 Fag H, TEFHTET A1 Fd & 6 aqae || % 927 (i) § Feferfea sraer fi T

(i) &fad # [REor § 7 7147 #1 I5TTF 1= ATHT T (F) TTieT FraTar #1
HTAT ST THIT TG # [T GG T8 7 F17G1 9T q7ieT AATq1 3 T4 i< (@)
U9 ICUTRT & 53 FCTIEH] TX 37 AFTAT & TRUTHT T4/

115.  ofa:, &fa & fAegieor & [t |, srierrT gy st S 97T, =33 HHal & T {7

T SERT 9T SAATAT 6 TROTTHT THTE o0l ST [0 ST o0l Saededl gl §ag Ararar s
Ted SHa § AT & o ase wreor (T § SUss F00 T fd s il ehid |
= fhe st & o 1 Aree 981 81 ey gy 98 = o S # seea g &
FT ST 6T G H ATT qTied fwiAdl 9 T TT o 3fiT 797 qTeq &fd &7 FHT 2|
TTresrt &1 = & & el & 91 @95 TRl § aed Sa-Agd & w0 989
FAAr § ATIAT U T Al 8 orT U< &fd Sradd i o7 9ehd [ gl aread |, TTTershTr
&1 o= g o 78 27 T ATSEmH= ATAdrET THIR & F0T [&G0d § 9o hiad gHad:
g I TRl 3, T90aT & T g | Afq waw far & [ara G = o, G aee
FTLHRT o FTLOT A TR THATT =TT |

9.3.6 & 9§ aTer ENITAT FHT F T H &A1 AR 3R g™ AR




44

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

116.

117.

118.

IRt T e e ol [Raas Tl F ae a7 g & 53 S= &ir i &9 w&e i
TS g #I¥ A8 g TG ANTAl & FHIX0 g1 TTTERTLl q1e Fd & 1o F4e SSANT il T e
T Rd ARG § 31 (s faegall @l 9fg gs § S =F T8 & I AT T AT
foredTe 7 & & TEd gu TS Wgea Ul AuET SHTHTT i A9

TSI A1 T @ 1o T4 SN o Aha ATHAT § S =l AT o I i [ae s gl
T ATH Hl ToIgTd ANdl il gaTy [T qieteud T 3T g1 36 T, IR I8
AT e F2d g T T 7 3N A fErersed BE eag| andl w qer & J1e
qieRfera FaT T 2 o TeEtemsdt, it geagm™ anrdl ® 9o § Ugd g, § S A
st § e ferae o 81 zafor, sty &1 A= & & =aeg s=T gy 3t o =
T STYATT U w7 Faredq e a% st wat it ST Tehe T

THfory, 71 ATe7 g & a1y Yoag ™ anrat uv s JEt 2

H.3.7 HIIT 3T Tq G FT AHAT

b. 116. W SIIYAT Tq GUA &l T SN (ST o THAT AT SA1eF 8) Hil o
oY, T ST gRT fhw T Sfted siqeor S At \dl | Al % AR 6 w9 H
IEENESRET IR 1A

fararor AT | 2020-21 | 2021-22 | 2022-23 =
Fare
1 | €3 39T 7 s .27 | 22,237 | 21,533 | 30,619 | 36,171
MEREEE RN =7 | 9,810 | 6655 | 5743 | 7,278
3 | T S AT A -
THeg yafy | 100 108 117 126
4 | Foea FT FIEHL IRT § T | . =7 *k xk xk ok
SRIEE sgfr | 100 93 114 133
5 | = ST Al hifveq fershr & =7 xk xk ok ok
THeg yqfr | 100 114 110 134
6 | Frte ated wea & Wi r—




[\TT I—=Ts 1] BIESEEIRISEE S SR

45

I

‘q—aﬁr‘ 100‘93‘114‘133‘

120. WTEFIET Tg e Fd 8 & a9 2021-22 %l BIgHe, AT e & I a8 7T |
T I g2 &1 = HF s @fey §, e a9 % wr-ar foara ad i qoar # off 7w §

i ==t 1 T B

121. SR % 1T 9 STTET AT 3T H60 oY 4T 9% A= #id gu, TiewrT g |9l
Tl g Toh T SSANT o GTE T AT T T FleA hl A7AT A51 g

9.3.8 Heg MATAl F HATATHS THTET HT AR

122. TFwTaet % Aqae [ #1937 (i) =9 I 2

(i) T2 AT FT qTAT #T ST FIT THT, F AT JEFRT 38 J77 9 (39T F27 3
FIT TT1T AATAT F, F75 [A296T &F & I7 91T § IcqTaT T GIT F qT9e7, IeaqaiT i

giell.]

123. ITYTH & ATATE, THAFET HT g AT FeeAT gt & F=47 samar 7, =12 vy =7 8 a7

AT | ICATEA AT @I & AU, IeAGA T 15 g5 | 39 AHAT & TATSIAT, TTTerahrr
STl TEeew 3T 27 AASTHE & UTH A-a9-aT< AT & Ahe| 9% AT 63T g

ST T

fRraor THTH | 2020-21 | 2021-22 | 2022-23
. Aafy
1 | = #r.= | 333 42 2445 | 2.151
2 | Tt HE fr. =7 | 3735 | 2438 | 2,099 | 2470
3 | & #. a7 | 13,176 | 14,201 | 21405 | 24,399
= dt. a7 | 4,993 4,852 4,670 7,152
22237 | 21,533 | 30,619 | 36,171

| O (@) N
E
a.
&
1
P




46

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART |—SEC.1]

%

*k%

*k%

*k%x

*k%x

T3

100

81

109

119

%

*k*

*k*

*k%x

*k%x

T3

100

104

121

122

A SATATT

%

69

76

84

83

124.

=.3.9

125.

126.

TTTARTT T AIE e & T
. T § A7 # Ferae : F #1207 99 2021-22 # i it 9 § [irae g
gl F¥ 2022-23 H AATEl T AT H iz g2 § T T 6f rafe § THH i d¥

5 ge 2l

g, A €99, g™ a9 F AII-H1T TAHA TF & qY 6l JAAT H S A Aare §

Hag ATl 6l 71 § I g5 2

T. AN H IcATE & Hag H, AT Y 6 ATTA-HTT TR1A A F a9 il g1 § ST

&1 srafer # Hag swarat H e § FiE g2 g

. Ta ® @9d F G |, &7 19 F Arq-97 = 7 FatT § Gag andi
AT H 965 S 2

Yag MATAT 3 FIHT THTAT FT AT

AT I qTTed ATATAT F TATT  gaeg |, Tg Tuor Bham SET siaeds g & #91 9
H FHTT IATEL 6T AT i AT § qTied ATATAT | 1Tl § Hgead ol AT il T8 g T
AT UH SAATAT T TATS HAT § HH A0 AT HAAT H I B Tk 6 [0 2, ST 3747

AT gl THER ATATIh, STIAFRTT il AT 919/ HAd HHT & TATET, TS e g,

FF ST eh FL SN %0l AT 9 qIIed AL 6 TA7F G2 AT FHIAT 9T+ g

ST  ATATE, TAFRET AT g A= FA71 @99 ¢ (6 77 G5 Aamai § =9 SR
T HIAAT H FHT ST Lol & ATAT FAT IA0T T SN 0l HHAT I &1 AT HF FHLeA F

TATS Bl

ERINEIREEEIGREIREEIL




[¢TT |—@ve 1] T T TSI © T 47

127. = ¥ T ITIERT SAMATAT o0l Tg = hIad S AL SANRT il Fg AIA 6l AR 6 d1 HdAL
T ZOTTT B
- .
ICERUI Tarww | 2020-21 | 2021-22 | 2022-23 e

|, srafer

1 qg—q'aﬁ'q—cr g/t aT. | 127.32 | 207.48 | 22245 | 166.62

2 | T | hT AN g/ . . 100 162 156 130

3 3:|_¢|'{ 3/ ﬁ; T, k% *kk *kk *kk

4 3/ 100 164 210 132

kLl
128. I <@ | AT ¢ T SATai ol Tgo hi9q i< Fg W ol AN & a9 o a< § a9 2022-

129.

130.

23 T% qfy g2 &, AR S 7 sty § w6 vt & § w6 g 81 qunty w7 i

AT | AqT AT 9 | ATAF 2, 7 AR A A2 2rar g & a0 2020-21 F7 srafy
H A FIfaS-19 ¥ TATET |

Tg @ | AT g Toh T 0 6 99 =l qAAT |, Fg AT hl AN § et [***] =99 I
frerraTe it fixree o g, Safs ag= fma § [ T gfd fhar 3 it fierae o 2

T TTTEHTLT A AT FId @ (o AT T Tg o AT § Fg HIA 6l AT F A&7 g qol
g el

g,  Hwd Fwerdt

131, ITfeeT F = 3= & fAaer fosit wife f goen qag smamar i fEua-aw 1ga
T & T g1 AT U % forw, it T 98 AT Gl Hag 390 F ATl A AT
| Tg= S o

£

o | N | T ™ T T

1 ST HIAT |t 2,175 31,327 2,569 36,071

2 ﬁﬁ ﬁ—qﬁ %/ %- u—l-. *k% *k%k *k% *k%




48 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

3 | mEw FH 3/ .97 | 190.08 | 162.34 | 191.08 | 166.06
4 FIHT Farar 3/ % T, - - . .

5 | e e %
6 | hrEd Fdl ks 0-5%

132. ITTEFTET Tg FIe FLd & o WA 3HEd % AN I 3@ T, FAd H Heldl GhRIHT gl
FATTY, ITFEFRTET A AIE FLd & o 1T Ferdt Aqu | FIHT Feldr 6l A= Tg eriad

Fedl g T g # fa afaeqet g o7 7 ST a9 § Sar o |ifas &7 9 9
FHT TGAT | TAH Tl gl HHT | FHeldl hl HF AT T Z90TAT g 1o =T SSRT 7 A=A
HTAAT Hl Hag AT 1 BT 6 ATET FL o7 g 3T IR T HhiAq MLy Taq ®9
T ST L ITAT 2

T, ILEEEIEER]

133. Wi F a8 RaiRa & & o & a7 fiwar o2 gama/ 61 g2 8, & anma *
farehTer it o1 = SRR & fAaer fasht a1f| & 67 81 39 s, Ig Aheas Faed &
o & 77 @a e/ FF & Fae ekt aifa § afady 9% a9 92T 8, 99 ArTd i A 98

1 37 <l T T T
fareror ATH | 202021 | 202122 | 2022-23 =
Fafey
1| Tt &t 3/ . . Hokk *k xxk woxk
GEiEE- Ay 100 141 147 131
2 EEIE I G F/ . . Kk Kk *kk Kk
ERIEE PN 100 159 162 126

134. =¥ IANT F 7g TmaT fFar 8 & av 2020-21 #i safer § Fiad wfae-19 & yarfag g2
oft)

135. Ig I@ H AT § T a9 2021-22 # faht @mra i fosht e 7 gi ge o et i

# gfg, foeft ama & gfg & stfer ofh e SEmr 9 78 o e g & wg gfg saeu g
FAIh A SANT TTed & TONTE 8 9% 47 gl a9 2022-23 # foshit amra i fasht




[T |—@ve 1]

HILT T TSI . AHTYTL

49

Fa § ST g g g T A Aty H§, Srei {5t anra 7 16 qH1ag sl ol [irEe o
g, Tt foshl frwa H 36 TEag i At Rerae o 2|

136. T I8 AIE FXd & (o ST il dqrer |, T IAN &l \aer fasht arre § ferae,
st AT H g &t QAT § Fal Afdd Bl gl d: g <@ | AT g o s it srafey
H T SN il A 7 Bl 2l
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gl TAT, ST AATTT 6T Tg= AT Haeg AATAT 0l AT | (e g ST SATITT & A>Tl

% [T T Ao TS g 3T e &l STHeg i & AT T FHILOT A6l AIET ST
GETI]

AT § "=

TITEERT I8 e Fd g T a9 2021-22 & FEhe, ATd AGd 6 T a0 I T H
AT Il g5 gl STl AT §, LT AT 6 qTA-A1 T 6 a9 0l AT | AT TR0 F
g TS 0 TS g1 A ICATE il FRT § HFAT gl o (o7 & Tl FILT A5l AT ST HhaT
2l

RN PG RIEERG

RaaE Tl F @uq At 95 | TRadd T G o aretl wls qrit Rane | Te5qd el
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MINISTRY OF COMMERCE AND INDUSTRY
(DEPARTMENT OF COMMERCE)
(Directorate General of Trade Remedies)

NOTIFICATION

FINAL FINDINGS
CASE NO. AD (Ol) — 27/2024

New Delhi, the 25th September, 2025

Subject: Anti-dumping investigation concerning imports of Acrylonitrile Butadiene Rubber
(‘NBR’) from China PR, European Union, Korea RP and Russia.

F. No. 06/29/2024 — DGTR - Having regard to the Customs Tariff Act 1975, as amended from
time to time (hereinafter also referred to as the ‘Act’) and the Customs Tariff (Identification,
Assessment and Collection of Anti-Dumping Duty on Dumped Articles and for Determination of
Injury) Rules 1995 thereof, as amended from time to time (hereinafter also referred to as the ‘AD
Rules’ or the ‘Rules’) thereof;
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a.

The Designated Authority (hereinafter referred to as ‘Authority’) received an application
filed on behalf of the domestic industry by Apcotex Industries Limited (hereinafter referred
to as the ‘applicant’ or the ‘domestic industry’) seeking initiation of an anti-dumping
investigation concerning imports of Acrylonitrile Butadiene Rubber (‘NBR’) (hereinafter
referred to as the ‘product under consideration’ or ‘PUC’) from China PR, European Union,
Korea RP and Russia (hereinafter referred to as the ‘subject countries’, with imports of the
product under consideration from the subject countries referred to as ‘subject imports’ or
‘subject goods’).

The Authority examined the application and found prima facie evidence that exports from
the subject countries were at dumped prices and there was consequent injury to the domestic
industry. Accordingly, pursuant to Rules 5 and 6 of the Rules, vide Notification F. No.
06/29/2024 — DGTR dated 26 September 2024, the Authority initiated an investigation to
examine the existence, degree and effect of any alleged dumping of the subject goods and to
recommend the amount of anti-dumping duty, which if levied, would be adequate to remove
the alleged injury to the domestic industry.

PROCEDURE

The procedure described below has been followed with regard to the investigation:

a. In accordance with Rule 5(5), prior to initiation of the investigation, the Authority
notified governments of the subject countries through their embassies in India about
the receipt of the present anti-dumping application.

b. As noted above, upon examination of the application, the Authority found prima
facie evidence of dumping and consequent injury. Therefore, in accordance with Rules
5 and 6, vide Notification F. No. 06/29/2024 — DGTR dated 26 September 2024
(‘Initiation Notification’), the Authority initiated the present proceedings.

c. As noted in the initiation notification, the period of investigation (‘POI’) was
considered as 1% April 2023 to 31% March 2024. The injury period was set to cover the
years 2020-21, 2021-22. 2022-23 and the period of investigation.

d. A request was made to the Directorate General for Systems and Data Management
(DG Systems) for transaction-wise import data of the subject goods for the injury
period. The Authority received the data and has relied upon this data for the necessary
analysis after due examination of the transactions.

e. In accordance with Rule 6(2), the Authority informed interested parties of the initiation
of the investigation by sharing a copy of the initiation notification with the embassies
of the subject countries in India, known producers and exporters of the product under
consideration in the subject countries, known importers of the subject goods in India
and other interested parties, as per the information made available in the application.

f. In accordance with Rule 6(3), the Authority provided a copy of the non-confidential
version of the application to the governments of the subject countries through their
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embassies in India, known exporters of the subject imports and to other interested

parties who requested in writing for a copy of the application.

g. In accordance with Rule 6(4), the Authority issued questionnaires to the exporters and
other interested parties to seek information regarding the normal value and net export

price for the investigation.

h.  The Authority sent questionnaires to the governments of the subject countries through
their embassies in India. The governments of the subject countries were requested to
forward the Initiation Notification and the questionnaires to the producers of the
subject goods in their respective countries and advise them to respond to the

questionnaire within the prescribed time limit.

i.  The following known producers and exporters have registered themselves as interested

parties in these proceedings:

SN | Country Producer/Exporter
. ARLANXEO Emulsion Rubber France S.A.S. (hereinafter
1 | European Union

referred to as ‘Arlanxeo’)

2 | ChinaPR ARLANXEO TSRC (Nantong) Chemical Industrial Co. Ltd
Kumho Petrochemical Co. Ltd. (hereinafter referred to as

3 | Korea RP
GKPCD)

4 | Russia Krasnoyarsk Synthetic Rubber Plant, Public Joint-Stock
Company (hereinafter referred to as ‘KSRP”)

5 | Russia PJSC Sibur Holding (hereinafter referred to as ‘Sibur’)

6 | China SIBUR International Trading (Shanghai) Co., Ltd

7 | China SIBUR Istanbul Uluslararasi Ticaret Limited Sirketi

j. The following importers, users and user associations have registered themselves as

interested parties in the present proceedings:

w
Z

Importer/User/Association

Imperial Waterproofing Industries Pvt. Ltd.

Indian Rubber Gloves Manufacturers Association

JMF Performance Materials Private Limited

JMF Synthetics India Private Limited

Koove IOT Private Limited

Latrile Gloves Private Limited

Liberty Med Supplies Private Limited

Navco Industries Private Limited

O O N OB W N

NBR Cooling System Pvt Ltd

Reliance Sibur Elastomers Private Limited
(RSEP)

11

Rishiroop Limited
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12 | Rishiroop Polymers Private Limited
13 | Tegamen Safety Products Pvt Ltd
14 | Wadi Surgicals Private Limited

k. The Authority issued an Economic Interest Questionnaire (EIQ) to assess public
interest and impact of the duties on the wider economy. A copy of the EIQ was sent to
the embassy of each subject country, all the known exporters, importers and users and
the domestic industry. The EIQ was also shared with the administrative line ministry.
Only the domestic industry has filed a response to the EIQ.

1. A list of all interested parties that registered themselves within the prescribed timeline was
uploaded on the website. All registered interested parties were directed to circulate the
non-confidential version of all their submissions in the present proceedings with all
other interested parties.

m. In view of the comments filed by the interested parties regarding the scope of the
product under consideration and PCN methodology, the Authority held a meeting with
the interested parties on 29" November 2024 to discuss the issues raised in the
comments filed by the parties. Pursuant to the discussions held with the interested
parties and the submissions filed, the Authority notified the product scope and PCN
methodology for these proceedings vide its notice dated 11 December 2024 (‘PUC
Notice’). It was clarified in the notice that the product scope notified therein was for
the purposes of defining the scope of the investigation, and any requests for exclusion
made during the course of the investigation, properly substantiated, would be duly
considered in the final findings. The notice was published on the website of the
DGTR.

n.  In accordance with Rule 6(6), the Authority provided an opportunity to the interested
parties to present their views orally in a hearing held on 8" July 2025. The parties
presenting their views in the oral hearing were directed to make written submissions of
the views expressed orally, followed by rejoinder submissions.

o.  Inaccordance with Rule 6(8), wherever an interested party has refused access to or has
otherwise not provided necessary information in a timely manner during the course of
the present proceedings, or has significantly impeded the investigation, the Authority
has considered such parties as non-cooperative and recorded the findings on the basis
of the facts available.

p.  In accordance with Rule 7, information provided by the interested parties on a
confidential basis was examined by the Authority with regard to the sufficiency of the
confidentiality claimed. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted, and such information has been considered
as confidential and not disclosed to other interested parties. Wherever possible, parties
providing information on confidential basis were directed to provide a non-
confidential summary of the information filed on confidential basis.

g.  In accordance with Rule 8, the Authority conducted verification of the data provided
by the applicant and other interested parties to the extent considered necessary for the
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B.1

present proceedings. The Authority has considered the verified data of the interested
parties in its analysis in the present case.

The Authority calculated the non-injurious price (NIP) for the product under
consideration so as to ascertain whether duties lower than the dumping margin would
be sufficient to remedy the injury being suffered by the domestic industry. The NIP has
been calculated based on the optimum cost of production and cost to produce & sell
the domestic like article in India, based on the information furnished by the applicant
and having regard to the Generally Accepted Accounting Principles (GAAP).

The Authority examined the issues raised, information provided, and submissions
made by the interested parties during the course of the proceedings, to the extent they
were supported by evidence and considered relevant to the present purposes, in
making the final finding.

A disclosure statement containing the essential facts of the investigation which formed
the basis of the final findings was issued to the interested parties on 17" September
2025 and the interested parties were allowed time to comment on the same. The
comments to disclosure statement received from the interested parties have been
considered, to the extent found relevant, non-repetitive and supported with evidence in
this final findings notification.

*** represents information furnished by a party on confidential basis and so
considered by the Authority under the Rules.

The exchange rates adopted by the Authority for the present investigation is 1$ = Rs
83.69.

PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

Submissions of the other interested parties.

The other interested parties submitted as follows with regards to the scope of the product
under consideration, like article and PCN methodology:

a.

The product scope, as notified in the initiation notification, refers to only the bale form
of NBR. It should be clarified that NBR in powder and liquid forms is not included in
the product scope. In previous investigations concerning this product, latex and
powder forms of NBR were excluded from the product scope.

It should be clarified if certain grades, such as KNB1845, which have ACN content
beyond the specified range of 25-42%, are included inside the scope of the product
under consideration.

Goods produced by KSRP differ from the goods produced by the domestic industry in
key respects. Due to the longer transportation times for imported goods, the colour of
the product may change, which may result in a price reduction if the colour of the
product at the time of delivery does not match the customer’s requirements.

The domestic industry produces goods via low-temperature polymerisation (LTP)
process only. Sibur produces goods via the high-temperature polymerisation (HTP)
process. Hot-polymerized NBR and cold-polymerized NBR both cater to distinct end-
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B.3.

use applications due to their differences in polymerization temperatures and other
mechanical properties.

LTP NBR is valued more highly by the market and hence commands a higher price
point. Therefore, due to the difference in prices, a fair comparison is not possible.

The Authority has recognised in previous investigations that NBR is sold in different
grades, based on ACN content and Mooney viscosity. The Authority identified three
grades: Low, Medium and High which have different ACN content.

PCNs have been formulated based on ACN content only. Another important factor
affecting pricing is Mooney viscosity, which has an inverse relation with the price of
NBR. It is a critical factor affecting price of NBR, which needs to be taken into
account for comparison of different grades.

Sibur primarily exports grades with ACN content below 35%, whereas the domestic
industry primarily manufactures grades with higher ACN content.

. Submissions of the domestic industry.

The domestic industry has submitted as follows with regards to the scope of the product
under consideration and like article:

a.

The scope of the product under consideration in the application is the same as the
product scope determined in previous investigations concerning this product.

The domestic industry has produced like article to the imported product.

The domestic industry does not object to exclusion of liquid NBR, powder NBR and
oil-extended NBR made with the addition of non-DOP plasticisers.

The domestic industry does not object to the exclusion of grades with ACN content
beyond the defined range, that is, 25% to 42%.

Differences in production process do not ipso facto warrant exclusion of a form or
grade from the product scope. NBR produced by both LTP and HTP is eventually put
to the same end use.

NBR produced by both HTP and LTP are technically and commercially substitutable.
Import data shows that the same consumers are purchasing both types of NBR.

The domestic industry manufactures and sells all grades of the product, including with
ACN content below 35%.

PCNs were not formulated in previous investigations concerning this product. The
domestic industry understands that other interested parties want PCNs to be
formulated based on ACN content. The domestic industry does not object to this in
principle.

Examination by the Authority.

At the stage of initiation, the product under consideration was defined as under

3. The product under consideration in the present application is Acrylonitrile
Butadiene Rubber (NBR) in bale form with ACN content (Bound Acrylonitrile %)
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between 25% to 42%, specifically excluding Carboxylated, Hydrogenated and Oil-
extended NBR bales.

The initiation notification invited all interested parties to file their comments on the product
scope and PCN methodology. within 30 days from the initiation notification, which was
extended upon the request of the parties. The Authority notes that various interested parties
requested exclusion of certain forms of the product, as well as confirmation regarding the
exclusion of certain grades, which are:

Powder NBR

Liquid NBR

Latex NBR

NBR with ACN content less than 25%
NBR with ACN content greater than 42%
NVC NBR

Do 00 o

Based on the comments filed by the interested parties, in the PUC Notice, the product scope
for the purpose of filing of response and the investigation was defined as follows:

The product under consideration in the present investigation is Acrylonitrile Butadiene
Rubber (NBR) in bale form with ACN content (Bound Acrylonitrile %) between 25% to
42%.

Following NBR are excluded from the scope of the product under consideration.
a. Carboxylated NBR

b. Hydrogenated NBR

c. Powder NBR

d. Liquid NBR

e. Oil extended NBR

f. Latex NBR

g. NBR with ACN content less than 25%

h. NBR with ACN content more than 42%

i. NVC NBR

Subsequent to the PUC-PCN notice, additional submissions were made by certain interested
parties regarding product scope and PCN methodology in the written submissions and
rejoinder submissions filed after the oral hearing. All submissions made by the interested
parties, to the extent considered relevant, have been recorded and examined herein.

The participating producer from Russia and its related importer in India have requested for
exclusion of HTP (High-temperature polymerisation) NBR. The Authority notes that it is
settled practice of the Authority that two articles do not become unlike article simply due to
differences in their respective production processes. Therefore, the mere fact that NBR can
be produced via two processes does not imply of two distinct products, unless it is
established that the two are not technically and commercially substitutable.
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10.

11.

12.

13.

14.

The Authority notes that the interested parties requesting exclusion of HTP-NBR have
submitted that LTP NBR commands a higher price point than HTP-NBR. No evidence or
data has been submitted in support of this. Notwithstanding, the Authority considers that a
mere difference in prices does not lead to commercial non-substitutability.

The Authority also notes that the interested parties requesting exclusion of HTP NBR have
made some submissions regarding the technical differences between HTP and LTP NBR,
including differences in polymer structure, tear strength, elastic recovery etc. However, the
Authority notes that these submissions have not been adequately elaborated upon or
supported with evidence. In the first instance, the Authority notes that the interested parties
have not provided any evidence regarding the existence of these purported differences.

More fundamentally, the Authority considers that there is no material on record indicating
why these specific parameters are of relevance in determining technical substitutability. Such
an analysis is important as two goods may differ on certain parameters but still be wholly or
partially substitutable. The interested parties have not advanced any submissions or evidence
indicating that these parameters affect qualities of the product desired by the general
consumers of the product, or that use cases for the product are defined by consumers based
on these parameters, or that differences on these parameters significantly influence
purchasing decisions of consumers.

Further, the Authority notes that as per the ruling of the CESTAT in Merino Panels v
Designated Authority (2015), for two goods to be deemed technically substitutable, it is not
necessary that the goods must be completely interchangeable in all use cases for all
consumers. As long as the products have overlaps in their uses, they are considered like
articles. The Authority notes that the interested parties have not advanced any submissions or
evidence indicating that there is no overlap in the uses for HTP and LTP NBR.

Further, the Authority notes that the domestic industry has submitted that NBR produced by
either production process leads to the creation of the same product, and that LTP and HTP
NBR are technically and commercially substitutable. The domestic industry has submitted
that consumers have procured material interchangeably from Russia, which supplies LTP
NBR, and other subject countries and the domestic industry, which supply HTP NBR, which
establishes that they are being used substitutably by users. The Authority has examined
transaction-wise import data from DG Systems, which shows that the same consumers are
importing both HTP and LTP NBR. The Authority notes that it is indicative of
substitutability, especially in the absence of any evidence to the contrary.

Therefore, the Authority considers that the request for exclusion of HTP NBR is not
supported by the evidence on record and thus does not consider it appropriate to exclude
HTP NBR from the product scope.
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15.

16.

17.

18.

19.

Certain interested parties have also submitted that they primarily export NBR with ACN
content lower than 35%, whereas the domestic industry primarily produces and sells NBR
with ACN content over 35%. The Authority examined the verified data of the domestic
industry and notes that the domestic industry has made sales in commercial quantities of all
grades, including NBR with ACN content lower than 35%. Therefore, the assertion of the
interested parties is factually incorrect.

In view of the foregoing, regarding the product scope, the Authority concludes that the
product scope, as defined in the PUC Notice, is appropriate, which is reproduced below:

The product under consideration in the present investigation is Acrylonitrile Butadiene
Rubber (NBR) in bale form with ACN content (Bound Acrylonitrile %) between 25% to
42%.

Following NBR have been excluded from the scope of the product under consideration.

1. Carboxylated NBR

2. Hydrogenated NBR

3. Powder NBR

4. Liquid NBR

5. Oil extended NBR

6. Latex NBR

7. NBR with ACN content less than 25%
8. NBR with ACN content more than 42%
9. NVC NBR

The product under consideration is imported under the HS code 40025900.

Regarding the PCN methodology, it has been submitted by the interested parties that the
Authority has not taken Mooney viscosity into consideration for formulation of PCNSs. It has
been submitted that Mooney viscosity is a ‘critical’ parameter affecting cost and price
comparability. However, the Authority notes that no evidence has been extended regarding
how Mooney viscosity affects cost and price comparability, which is the primary basis for
formulation of PCNSs. Viscosity is simply a physical characteristic. A physical characteristic
is achieved as the result of a process. To warrant formulation of PCNs based on a physical
characteristic, a clear link needs to be drawn between the physical characteristic, the excess
production efforts/resources required specifically for achieving that physical characteristic,
and the costs incurred. Since no such information has been placed on record, the Authority
does not consider it appropriate to include Mooney viscosity as a factor in the PCN
methodology.

Therefore, in absence of such information, the Authority does not consider it appropriate to
include Mooney viscosity as a parameter in the PCN methodology.
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20.

21.

C1
22.

C.2.

23.

C.3.

24,

25.

In view of the foregoing, regarding formulation of PCNs, the Authority concludes that the
PCN methodology as defined in the PUC Notice, is appropriate, which is reproduced herein:

NBR Category ACN Content PCN Code
Low 25% to 30% L
Medium Above 30% upto 35% M
High Above 35% upto 42% H

The goods produced by the domestic industry and the goods imported from the subject
countries are comparable in terms of characteristics such as physical & chemical
characteristics, manufacturing process & technology, functions & wuses, product
specifications, pricing, distribution & marketing and tariff classification of the goods. The
two are technically and commercially substitutable and consumers can use them
interchangeably. Therefore, the Authority concludes that the product produced by the
domestic industry is like article to the imported product.

SCOPE OF DOMESTIC INDUSTRY AND STANDING.

Submission made by the other interested parties.

The other interested parties have not made any submission.

Submission made by the domestic industry.

The domestic industry has submitted as follows:

a.  Apxotex is the sole producer of the domestic like article in India.
. It has not imported the subject goods from the subject countries.
c. It is not related to any producer of the subject goods in the subject countries or
importer of the subject goods in India

Examination by the Authority.

Rule 2(b) of the Anti-Dumping Rules defines the domestic industry as below:

(b) “domestic industry” means the domestic producers as a whole engaged in the
manufacture of the like article and any activity connected therewith or those whose
collective output of the said article constitutes a major proportion of the total domestic
production of that article except when such producers are related to the exporters or
importers of the alleged dumped article or are themselves importers thereof in such
case the term 'domestic industry " may be construed as referring to the rest of the
producers "

The Authority notes that the present application has been filed by Apcotex Industries
Limited. The applicant has submitted that it is the only producer of the domestic like article
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26.

217.

D.1
28.

in India. During the course of the investigation, no averments have been made to the
contrary. Considering the information on record, the Authority infers that the applicant
accounts for entire Indian production.

Apcotex has certified that it has not imported the product under consideration. The Authority
has examined the transaction-wise data obtained from DG Systems and found that there are
no imports of the product under consideration by Apcotex.

In view of the foregoing, the Authority concludes that:

a.  The applicant, Apcotex Industries Limited, constitutes ‘domestic industry’ within the
meaning of Rule 2(b).
b.  Apcotex satisfies the requirement of standing as prescribed in Rule 5(3).

CONFIDENTIALITY AND MISCALLENOQUS ISSUES.

Submission made by the other interested parties.

The other interested parties have submitted as follows with regards to confidentiality claims
and related issues:

a. The domestic industry has not provided a write-up of the broad stage-wise
manufacturing process.

b.  The domestic industry has not disclosed the calculation methodology for its claimed
normal value in the application. All information, including cost of raw materials
consumed, cost of captive input/utilities, bank charges etc have been claimed
confidential.

c.  The domestic industry has not disclosed its quantification of the impact of the
requested anti-dumping duties on the downstream products.

d.  The domestic industry has claimed excessive confidentiality regarding the details of its
manufacturing plants.

e.  The domestic industry has claimed details of its proposed capacity expansion as
confidential, whereas the expansion has already been announced and details are
available in the public domain.

f.  The domestic industry is a habitual user of anti-dumping duties. There have been
multiple investigations concerning imports of the present product under consideration,
and duties were in force against its imports from various countries for almost 25 years,
from 1995 till 2020. If duties are imposed again, it would lead to duties assuming
almost a permanent character.

g.  In 2020, the Authority recommended extension of the anti-dumping duties on imports
of the product under consideration from Korea RP. In 2021, the Authority
recommended imposition of anti-dumping duties on imports from China PR, European
Union, Japan and Russia. However, the Ministry of Finance concluded the domestic
industry does not require further protection in the form of anti-dumping duties and did
not accept either of these recommendations.
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h.

The domestic industry is sufficiently protected from import competition by the Basic
Customs Duty on imports of the product, which is 10%.

The domestic industry has misled the Authority regarding the anti-dumping
investigation against KPC in the US. Duties were not imposed in the US due to
negative findings on injury.

D.2. Submission made by the domestic industry.

29.

The domestic industry has submitted as follows with regards to confidentiality claims and
related issues:

a.

Normal value has been calculated based on the cost of applicant. These constitute
business proprietary information and thus have not been disclosed.

The domestic industry has quantified the impact of the requested duties and duly
disclosed it in the non-confidential version of its response to the Economic Interest
Questionnaire.

On the submission that the manufacturing process has been claimed confidential, the
Authority has permitted exporters in several previous investigations to claim details of
manufacturing plants as confidential. However, the domestic industry does not object
to the disclosure and the same has been disclosed.

On the submission that the exact figures of capacity expansion have bene claimed
confidential, the proposed capacity expansion quoted in the media reports are different
from the actual figures. However, the domestic industry does not object to this request
for disclosure and the same has been disclosed.

As regards the habitual nature of the domestic industry for seeking anti-dumping duty,
in the nine investigations conducted into imports of this product, the Authority issued
positive final findings and recommended imposition of measures in all of them.
Therefore, there is a history of anti-dumping duties on this product because the subject
exporters habitually engage in dumping.

While the Ministry of Finance did not accept the two most recent recommendations for
imposition of anti-dumping duties on this product, there is nothing on public record to
indicate that the Ministry of Finance concluded that the domestic industry did not
require any further protection.

On the submission that the imports of the product also enjoy basis customs duty, as per
the calculations of the domestic industry, the injury margin is positive for the subject
imports, indicating that the Basic Customs Duty does not offset the trade distortive
effects of the unfairly priced imports.

KPC habitually engages in dumping in various international markets, as evidenced by
positive findings of dumping in investigations carried out in the US (2022) and China
(2018, 2024). Further, the dumping margins determined for KPC in the US and China
are significantly higher than the dumping margin determined for KPC in India.

The quantum of duties imposed in India is significantly lower than the duties imposed
in the other jurisdictions. The domestic industry believes that due to the low quantum
of duties, the full extent of trade and market distortion created by these unfairly priced
imports was never remedied.
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D.3. Examination by the Authority.

D.3.1 Appropriateness of confidentiality.

30.

31.

32.

33.

With regard to confidentiality of information, Rule 7 provides as follows:

Rule 7: Confidential information. (1) Notwithstanding anything contained in subrule
(1), (2), (3) and (7) of rule 7, subrule (2) of rule 14, subrule (4) of rule 17 and subrule
(3) of rule 19 copies of applications received under subrule (1) of rule 6 or any other
information provided to the designated authority on a confidential basis by any party
in the course of investigation, shall, upon the designated authority being satisfied as to
its confidentiality, be treated as such by it and no such information shall be disclosed
to any other party without specific authorisation of the party providing such
information.

(2) The designated authority may require the parties providing information on
confidential basis to furnish nonconfidential summary thereof in sufficient details to
permit a reasonable understanding of the substance of the confidential information
and if, in the opinion of a party providing such information, such information is not
susceptible of summary, such party may submit to the designated authority a statement
of reasons why summarization is not possible.

(3) Notwithstanding anything contained in subrule (2), if the designated authority, is
satisfied that the request for confidentiality is not warranted or the supplier of the
information is either unwilling to make the information public or to authorise its
disclosure in generalised or summary form, it may disregard such information.

The Authority notes that through its letter dated 20 May 2025, the domestic industry has
complied with certain requests for disclosure.

The Authority notes that the domestic industry has relied on its own data for certain cost
elements in determination of its claimed normal value in the application. Details relating to
cost of utilities, conversion costs etc are confidential for any business. The claimed normal
value has been disclosed as range, in accordance with the prescribed requirements.
Therefore, the Authority considers that the disclosure of the calculation of normal value does
not suffer from excessive confidentiality.

The Authority concludes that there are no outstanding issues of excessive confidentiality
claims in the submissions filed in the present proceedings.



[T |—@ve 1]

AT T TOT9H ; STETETIOT 87

D.3.2 Appropriateness of imposition of duties in light of previous history of measures.

34. Interested parties opposing duties have highlighted that imports of the present product under
consideration have been subject to anti-dumping duties since 1995 till 2020. Therefore,
given the long history of duties on this product, they argue that imposition of fresh measures
pursuant to the present investigation would be inappropriate. One of the interested parties
has claimed that the Ministry of Finance has concluded that the domestic industry has had
sufficient protection and further protection in the form of anti-dumping duties is no longer
required, which is the reason for non-acceptance of previous recommendations for
imposition of duties. The Authority notes that of the nine investigations (inclusive of both
original investigations and sunset reviews) undertaken so far, all of them resulted in
affirmative findings of dumping and consequent injury. The domestic industry has submitted
that affirmative findings in previous cases indicate habitual and consistent dumping by
exporters.

35. The Authority notes that in an anti-dumping investigation, the primary mandate of the
Authority is to assess whether trade remedial measures are required in light of dumped
imports and consequent injury to the domestic industry. India, being a rule of law country
and a responsible adherent of the WTO disciplines, imposes trade remedial measures only
when needed and only to the extent necessary. The domestic industry has highlighted that
various jurisdictions have imposed measures for a substantially longer period, and submitted
as follows.

SN | Jurisdiction | Case . Date. qf Dat(? of Term of

imposition | expiry Duties
16 years,

1 India Melamine from China 16-Nov-04 | 01-Oct-21 10

months

2 India Float Glass from China 12-Nov-03 | 06-Feb-21 L7 years,

2 months

3 |usA Persulfates from China 07-3ul-97 | 19-Feb-30 | >2Ye4rs

7 months

4 USA Brass Sheets and Strips from 06-Mar-87 | 03-Apr-28 | 41 years
France, Germany and Italy

5 EU Ste_el Ropes and Cables from 17-Aug-99 | 06-Jun-29 29 years,

China 9 months

5 Korea Sta_lnless Steel Bars from 30-3ul-04 | 21-Jan-24 19 years,

China 5 months
Carbon Steel Seamless Steel 28 years

7 Brazil Line Pipes from China and 20-Oct-99 | 23-Jul-28 ’

; 9 months
Romania
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36.

37.

38.

39.

40.

Source: Rejoinder submissions filed by the domestic industry. Original source: WTO Trade
Remedies Data Portal.

Authority notes that as per Section 9(A)(5) of the Act and Rule 23 of the Rules, there is no
restriction on the maximum period for which the duty can remain in force. The only
condition necessary for extension of duties is whether cessation of such duty is likely to lead
to continuation or recurrence of dumping and consequent injury to the domestic industry.
The anti-dumping duty can be imposed for a period as long as necessary to counteract
dumping and injury.

The Authority also notes the contention of the interested parties regarding non-imposition of
duties by Ministry of Finance despite recommendations in the last two investigations
concerning this product. The interested parties have made definitive submissions regarding
the reasons for such non-imposition. However, the Authority notes that the interested parties
have not advanced any evidence in support of this submission. The Authority notes that there
is nothing on record of the present case or in the office memorandum issued by the Ministry
of Finance vide Notification F. No. CBIC-190354/97/2021-TO(TRU-I1)-CBEC to support the
contention of the interested parties.

In other products such as plastic processing machine, Ministry of Finance did not impose the
measures in that period, but the DGTR has given a positive recommendation recently which
has been accepted by the Ministry of Finance. Therefore, the Authority considered that there
IS no maximum permissible duration for the imposition of trade remedial measures and that
there is no inappropriateness in imposition anti-dumping duties pursuant to the present
proceedings due to the previous history of duties.

D.3.3  Appropriateness of imposition of anti-dumping duties in light of existing basic
customs duties.

Interested parties opposing duties have argued that the existing basic customs duties on
imports of the product under consideration offers sufficient protection to the domestic
industry from import competition, and hence anti-dumping duties are not required.

The Authority notes that customs duties and anti-dumping duties serve different purposes
and thus cannot be equated. Notwithstanding, the Authority has compared the non-injurious
price of the domestic industry with the landed price which takes into account basis customs
duty. Such a comparison has revealed a positive injury margin for all subject countries. This
demonstrates that the basic customs duty does not negate the trade distortive and injurious
effects of the subject imports.
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41.

42.

43.

44,

D.3.4 Appropriateness of imposition of duties in light of the demand-supply gap in the
domestic market

The interested parties opposing duties have argued that due to the demand and supply gap in
the country, anti-dumping duties should not be imposed.

In DSM Idemitsu v Designated Authority (2000), CESTAT held as follows: -

11. [...] It was submitted on behalf of the appellants that Domestic Industry was not in
a position to meet the market requirements and hence, Japan came to the rescue of
needy consumers in supplying the requisite material. If the exporters wanted to supply
the goods to meet the requirement in Indian market that could be done by exporting the
requirements at a price equivalent to normal value but not at a dumped value and to
capture the market, as it was rightly pointed out by the counsel for the Designated
Authority.

In the above case, CESTAT has held that the existence of a demand and supply gap is not a
justification for unfair and predatory trade practices such as dumping and therefore, the
existence of a demand and supply gap does not preclude imposition of trade remedial
measures. This principle has been consistently applied by the Authority in various cases. The
Authority notes that trade remedial measures are not a barrier to trade, but rather a corrective
mechanism for distortions in the market caused by certain unfair trade practices. Therefore,
exporters remain free to export to India, but at fair prices. In fact, this is especially important
for industries where the domestic demand exceeds domestic production capacity, as unfair
imports prevent growth and development of the industry and prevent additional investments
and expansions.

The Authority also notes that 18% of the imports in the period of investigation were from
non-subject countries. Therefore, the Authority considers that there are other sources of
supply for the product and therefore supply of the product under consideration will not be
impacted by imposition of trade remedial measures.

D.3.4 Other miscellaneous issues

45,

Interested parties opposing duties have argued that the domestic industry has misled the
Authority, and that duties were not imposed in the US pursuant to negative findings of
injury. The Authority notes that a finding relating to injury is a factor specific to the
domestic industry. Therefore, the fact that the US industry of NBR was not injured in 2021
and consequently duties were not imposed has no bearing on the present case.
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E.l
46.

DETERMINATION OF NORMAL VALUE, NET EXPORT PRICE AND DUMPING

MARGIN

Submission made by the other interested parties.

The other interested parties have submitted as follows with regards to determination of
normal value, net export price and dumping margin:

a.

In the application, normal value has been constructed based on the cost data of the
domestic industry. This is inappropriate given the differences in the production
environment and market conditions and raw material prices. Therefore, there was no
evidence of dumping at the time of initiation.

On the submission of the domestic industry on dumping in USA, the US authorities,
pursuant to their investigation, arrived at a negative finding on injury and therefore
duties were ultimately not imposed. In China, in the original investigation (2018), the
MOFCOM imposed adverse facts against KPC, which led to escalated margins and
duties. In the sunset review (2024), MOFCOM determined a de minimis margin for
KPC. However, duties were continued at 12% on grounds of likelihood.

Sales of KPC are not at losses and have been made at profits in both Korea (home
market) and India (export market), as submitted in Appendix 8 of its exporter
questionnaire response.

KPC has always cooperated with the Authority to the fullest extent in all previous
investigations. Cost and sales data submitted by KPC, subject to certain adjustments,
have been accepted by the Authority and margins determined based on its data. This
shows that KPC’s data is reliable.

If financial expenses (e.g., interest on borrowings) are included in SG&A and thus in
the cost of production, then financial income, interest income from short-term
operational funds, must also be deducted to ensure symmetry and fairness. Failing to
deduct such income results in an asymmetrical treatment, artificially inflating cost of
production and distorting the dumping margin.

KPC purchases acrylonitrile exclusively from unrelated third-party suppliers at arm’s-
length prices. These are the actual purchase prices recorded in the company’s
accounting system and represent the most accurate and reliable measure of
acrylonitrile consumption cost. A comparison with import statistics may be misleading
due to differences in product grades, contract terms, and timing of purchases.

KPC purchased most of its butadiene requirement from unrelated third-party suppliers
at market prices. A comparison with import statistics may be misleading due to
differences in product grades, contract terms, and timing of purchases.

A small quantity of the total quantity consumed was ‘reprocessed butadiene’, which is
recovered as a by-product during production at the plant. Butadiene was not captively
produced during the period of investigation.

Power has been procured from Hanju at market prices, a contention which was also
accepted by the US DOC in its investigation.

KPC has purchased most of its steam from Hanju, and purchases have been made at
market prices. Only a small amount is steam is produced captively. The valuation



[¢TT |—@ve 1] T T TSI © T 91

E.2.

471.

method and amounts for these by-products were already reported in Exhibit G-7
(Valuation of By-products).

k.  Steam generated from these by-products is valued in direct linkage with the SMP and
SLP prices purchased from Hanju, thereby ensuring consistency with market-based
prices.

I. Consumption factor reported were derived directly from KPC’s books of accounts and
production records. Verification of consumption norms is not a requirement under the
law and the domestic industry cannot be allowed to introduce an intrusive and onerous
standard.

Submission made by the domestic industry.
The domestic industry has submitted as follows with regards to normal value, net export
price and dumping margin:

a.  As stated in para 48 of the application, the domestic industry considered the raw
material prices in the subject country in its computation of the constructed normal
value and dumping margin for each subject country.

b.  Adjustments to normal value, as presented in Annexure 3.4, were based on the best
available information with the domestic industry. The domestic industry cannot be
expected to have detailed knowledge of the ‘production environment and market
conditions’ in each subject country.

c.  Market behaviour of KPC shows a consistent pattern of dumping of the product in
India and other markets. In the five investigations undertaken by the Authority against
imports of the product from Korea, a positive determination of dumping by KPC was
made in every investigation.

d.  The quantum of dumping determined by the Authority has been historically low. The
dumping margin quantified by the Authority is significantly lower, in both absolute
USD/MT and percentage terms, than the dumping margins determined by US DOC
and MOFCOM.

e.  NEP of KPC is significantly below the cost of sales of the domestic industry. The cost
structure of the domestic industry and KPC cannot be materially different. KPC has
stated that it is sourcing butadiene and acrylonitrile at market prices. If true, cost of
KPC should be in the same range as the domestic industry and therefore, either export
sales of KPC are at losses, which is highly unlikely, or its costs are under-reported.

f. If home market sales price of KPC are below its NEP, this implies that either they are
at losses and must be disregarded from normal value determination, or that costs or
under-reported.

g. KPC has a history of claiming inappropriate adjustments to its cost and sales price,
which were not accepted by the Authority in the past.

h.  Financial income from activities unrelated to the product under consideration cannot
be deducted from the cost of production of the product under consideration. KPC had
claimed such an offset before the US DOC, which was rejected. If such an offset has
been claimed presently, it should be rejected.

i.  Acrylonitrile cost reported by KPC in its response should be compared with the
relevant entries in its books of accounts. The reported cost should also be compared
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E.3.

48.

with the import prices of acrylonitrile into Korea to assess whether the reported costs
are accurate.

j.  Butadiene cost reported by KPC in its response should verified against the relevant
entries in its books of accounts.

k.  KPC has admitted that power for its NBR plant is procured from Hanju, a district
energy company affiliated to KPC. Therefore, the Authority must compare the price at
which power was transferred to KPC by Hanju to prices of power procured by KPC
from other sources.

I.  In addition to power, steam is a major utility cost. It is understood that for production
of NBR, KPC utilises steam that is generated as a by-product in the production of
other merchandise. The price at which steam is transferred must be examined. In case
transfer price is claimed as zero on account of the steam used being a by-product, it
must be rejected, as even in such cases, there are associated expenses such as fuel
inputs, maintenance of the generating equipment, handling, and transfer infrastructure

m.  Consumption factor reported by KPC for acrylonitrile and butadiene should be
compared with the consumption factor reported by other producers, including other
participating exporters and the domestic industry.

n.  Consumption factor reported by KPC for power should be compared with the
consumption factor reported by other producers, including other participating
producers and the domestic industry. Any substantial differences in the absence of
significant operational differences would merit investigation.

0.  Since the previous investigation concerning imports from Korea, the increase in the
cost of sales of the domestic industry has been steeper than the increase in the NEP of
KPC. Further, in the last investigation, KPC was producing some portion of its raw
material inputs captively, which it has claimed is not the case anymore. Therefore, it
stands to reason that the dumping margin would be higher than the dumping margin
determined in the previous investigation.

Examination by the Authority.

Section 9A(1)(c) defines normal value in relation to an article as:

(c) “normal value”, in relation to an article, means -

(i) the comparable price, in the ordinary course of trade, for the like article when
[destined for consumption] in the exporting country or territory as determined in
accordance with the rules made under sub-section (6); or

(if) when there are no sales of the like article in the ordinary course of trade in the
domestic market of the exporting country or territory, or when because of the
particular market situation or low volume of the sales in the domestic market of the
exporting country or territory, such sales do not permit a proper comparison, the
normal value shall be either -

() comparable representative price of the like article when exported from the
exporting country or [territory to] an appropriate third country as determined in
accordance with the rules made under sub-section (6); or
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49,

(b) the cost of production of the said article in the country of origin along with
reasonable addition for administrative, selling and general costs, and for profits, as
determined in accordance with the rules made under sub-section (6) :

Provided that in the case of import of the article from a country other than the country
of origin and where the article has been merely transhipped through the country of
export or such article is not produced in the country of export or there is no
comparable price in the country of export, the normal value shall be determined with
reference to its price in the country of origin.

The Authority notes the following producers and exporters of the subject have filed exporter
questionnaire responses in the present proceedings:

a.
b.

Kumbho Petrochemicals Co Ltd (Korea)

Arlanxeo Emulsion Rubber France SAS (EU), along with its related trader
ARLANXEO TSRC (Nantong) Chemical Industrial Co. Ltd.

Krasnoyarsk Synthetic Rubber Plant, Public Joint-Stock Company (Russia), along with
its related traders PJSC Sibur Holding (hereinafter referred to as ‘Sibur’), SIBUR
International Trading (Shanghai) Co., Ltd and SIBUR Istanbul Uluslararasi Ticaret
Limited Sirketi.

A.3.1Normal value and net export price for China PR

50.

Normal value for China PR

In accordance with the note to para 8 of Annexure | of the Rules, at the stage of initiation,
the Authority proceeded with the presumption that China is a non-market economy. With
regard to determination of normal value for a non-market economy, paras 7 and 8 of
Annexure | provide as follows:

[7. In case of imports from non-market economy countries, normal value shall be
determined on the basis of the price or constructed value in a market economy third
country, or the price from such a third country to other countries, including India, or
where it is not possible, on any other reasonable basis, including the price actually
paid or payable in India for the like product, duly adjusted if necessary, to include a
reasonable profit margin. An appropriate market economy third country shall be
selected by the designated authority in a reasonable manner [keeping in view the level
of

development of the Country concerned and the product in question] and due account
shall be taken of any reliable information made available at the time of the selection.
Account shall also be taken within time limits; where appropriate, of the investigation
if any made in similar matter in respect of any other market economy third country.
The parties to the investigation shall be informed without unreasonable delay the
aforesaid selection of the market economy third country and shall be given a
reasonable period of time to offer their comments.]
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[8. (1) The term “non-market economy country” means any country which the
designated authority determines as not operating on market principles of cost or
pricing structures, so that sales of merchandise in such country do not reflect the fair
value of the merchandise, in accordance with the criteria specified in sub-paragraph
(3).

(2) There shall be a presumption that any country that has been determined to be, or
has been treated as, a nonmarket economy country for purposes of an anti-dumping
investigation by the designated authority or by the competent authority of any WTO
member country during the three year period preceding the investigation is a non-
market economy country :

Provided, however, that the non-market economy country or the concerned firms from
such country may rebut such a presumption by providing information and evidence to
the designated authority that establishes that such country is not a non-market
economy country on the basis of the criteria specified in sub-paragraph (3).

(3) The designated authority shall consider in each case the following criteria as to
whether :

(a) the decisions of concerned firms in such country regarding prices, costs and inputs,
including raw materials, cost of technology and labour, output, sales and investment,
are made in response to market signals reflecting supply and demand and without
significant State interference in this regard, and whether costs of

major inputs, substantially reflect market values;

(b) the production costs and financial situation of such firms are subject to significant
distortions carried over from the former non-market economy system, in particular in
relation to depreciation of assets other write-offs, barter trade and payment via
compensation of debts;

(c) such firms are subject to bankruptcy and property laws which guarantee legal
certainty and stability for the operation of the firms, and

(d) the exchange rate conversions are carried out at the market rate :

Provided, however, that where it is shown by sufficient evidence in writing on the basis
of the criteria specified in this paragraph that market conditions prevail for one or
more such firms subject to anti-dumping investigations, the designated authority may
apply the principles set out in paragraphs 1 to 6 instead of the principles set out in
paragraph 7 and in this paragraph.]

[(4) Notwithstanding anything contained in sub-paragraph (2), the designated
authority may treat such country as market economy country which, on the basis of the
latest detailed evaluation of relevant criteria, which includes the criteria specified in
sub-paragraph (3), has been, by publication of such evaluation in a public document,
treated or determined to be treated as a market economy country for the purposes of
anti-dumping investigations, by a country which is a Member of the World Trade
Organisation.]
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51.

52.

The Authority, upon initiation, advised the producers/exporters in China PR to respond to the
notice of initiation and provide information on whether their data/information could be
adopted for normal value determination. The Authority sent copies of the market economy
treatment/supplementary questionnaire to all the known producers/ exporters in China PR to
provide relevant information in this regard.

Article 15 of the Protocol on Accession of China PR to the WTO provides as follows:

15. Price Comparability in Determining Subsidies and Dumping

Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the
General Agreement on Tariffs and Trade 1994 ("Anti-Dumping Agreement™) and the
SCM Agreement shall apply in proceedings involving imports of Chinese origin into a
WTO Member consistent with the following:

(@) In determining price comparability under Article VI of the GATT 1994 and the
Anti-Dumping Agreement, the importing WTO Member shall use either Chinese prices
or costs for the industry under investigation or a methodology that is not based on a
strict comparison with domestic prices or costs in China based on the following rules:

(i) If the producers under investigation can clearly show that market economy
conditions prevail in the industry producing the like product with regard to the
manufacture, production and sale of that product, the importing WTO Member shall
use Chinese prices or costs for the industry under investigation in determining price
comparability;

(it) The importing WTO Member may use a methodology that is not based on a strict
comparison with domestic prices or costs in China if the producers under investigation
cannot clearly show that market economy conditions prevail in the industry producing
the like product with regard to manufacture, production and sale of that product.

(b) In proceedings under Parts Il, 11l and V of the SCM Agreement, when addressing
subsidies described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the
SCM Agreement shall apply; however, if there are special difficulties in that
application, the importing WTO Member may then use methodologies for identifying
and measuring the subsidy benefit which take into account the possibility that
prevailing terms and conditions in China may not always be available as appropriate
benchmarks. In applying such methodologies, where practicable, the importing WTO
Member should adjust such prevailing terms and conditions before considering the use
of terms and conditions prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with
subparagraph (a) to the Committee on Anti-Dumping Practices and shall notify
methodologies used in accordance with subparagraph (b) to the Committee on
Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO
Member, that it is a market economy, the provisions of subparagraph (a) shall be
terminated provided that the importing Member's national law contains market
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53.

54.

55.

56.

S57.

58.

economy criteria as of the date of accession. In any event, the provisions of
subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition,
should China establish, pursuant to the national law of the importing WTO Member,
that market economy conditions prevail in a particular industry or sector, the non-
market economy provisions of subparagraph (a) shall no longer apply to that industry
or sector.

The Authority notes that while the provisions of Article 15 (a)(ii) of China PR’s Accession
Protocol have expired with effect from 11th December 2016, the provision under Article
2.2.1.1 of the Anti-Dumping Agreement read with an obligation under 15(a)(i) of the
Accession Protocol require criterion stipulated in Para 8 of Annexure | of Anti-Dumping
Rules to be satisfied through the information/data to be provided in the supplementary
questionnaire for claiming MET status. The Authority notes that no producer or exporter
from China PR submitted market economy treatment or supplementary questionnaire
response. Therefore, the normal value computation for these producers/exporters is required
to be determined in terms of provisions of Para 7 of Annexure- 1 of Anti-Dumping Rules.

It is noted that paragraph 7 of Annexure-1 to the AD Rules stipulates three methods of
constructing the normal value for Non-Market Economies:

a.  on the basis of price or constructed value in a market economy third country;
b.  export price from a third country to other countries, including India; and
c.  onany other reasonable basis.

The Authority notes that under the provisions of paragraph 7 of Annexure | to the Rules, the
normal value must first be determined on the basis of the price or constructed value in a
surrogate country, or the price of the exports from such country to other countries, including
India.

The Authority notes that interested parties have not placed any material on record to permit
determination of normal value based on the price or constructed value in a market economy
third country. Therefore, the first and second method is unpracticable.

Therefore, the Authority has considered the normal value for China based on the last
methodology which is price paid or payable in India. The normal value has been calculated
based on the cost of production in India with reasonable additions for margin.

Net export price for China PR

The Authority notes that no producer from China PR has participated in the present
investigation. Therefore, the Authority has determined the net export price for China PR
based on facts available. To determine the net export price of China PR, the Authority has
considered the export price as per DG Systems data, and has made adjustments, as
necessary.
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A.3.2Normal value and net export price for the European Union

59.

60.

61.

62.

63.

64.

Arlanxeo Emulsion Rubber France SAS (EU), along with its related trader ARLANXEQO
TSRC (Nantong) Chemical Industrial Co. Ltd

Normal value

The Authority notes that Arlanxeo has sold 20,157 MT of subject goods in its domestic
market, compared to 617 MT of exports of the subject goods to India. The exporter has
claimed that all domestic sales are to unrelated customers. Therefore, the Authority notes
that the volume of sales in the domestic market is sufficient to permit a comparison with its
export price to India.

The Authority considered whether the sales in the domestic market were in the ordinary
course of trade. For each PCN, the Authority compared the cost of production of the
domestic like article with the selling price for each sale. The Authority notes that for High
and Low PCNs, less than 80% but more than 20% sales were profitable sales. It is seen that
for M PCN, less than 20% sales for profitable sales.

Therefore, the Authority has determined the normal value for High and Low PCN based on
selling price of profitable sales. For Medium PCN, the normal value has been determined
based on the cost of production of the PCN with addition of reasonable profits. The
Authority has considered the profit margin for profitable sales to calculate the quantum
reasonable profit.

The Authority examined the domestic selling prices reported by Kumho and the price
adjustments claimed. The normal value determined for this product is stated in the dumping
margin table.

Net export price
The Authority examined the domestic selling prices reported by Kumho and the price

adjustments claimed. The normal value determined for this product is stated in the dumping
margin table.

Other producers and exporters from the European Union

The Authority has considered producers and exporters not participating in this investigation
as non-cooperative and accordingly, the normal value and net export price for such
producers and exporters has been determined based on facts available.
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A.3.3 Normal value and net export price for Korea RP

65.

66.

67.

Kumho Petrochemicals Co Ltd (KPC)

Normal value

The Authority notes that KPC has sold *** MT of subject goods in its domestic market,
compared to *** MT of exports of the subject goods to India. The exporter has claimed that
all domestic sales are to unrelated customers. Therefore, the Authority notes that the volume
of sales in the domestic market is sufficient to permit a comparison with its export price to
India.

The domestic industry has claimed that KPC’s Ulsan facility, where the product under
consideration is manufactured, does not have a dedicated utility plant for generation of
steam for use in the production of the product under consideration. The domestic industry
emphasized that steam being generated as a by-product during production of other products
and thereafter consumed in production of a different product must be appropriately valued.
This is necessary in order to ensure that costs reported by the company are not only in
accordance with the records maintained by the company as per generally accepted
accounting principles but also reasonably reflect the costs associated with production and
sale of a product.

Data of KPC has been examined. It is seen that there are three sources of steam — from
affiliated supplier, from unaffiliated supplier and generated in the production of other
products. The comparison of prices of the three sources is given below.

Source

Quantity

Price (KRW)

Price (USD)

From unaffiliated supplier

**k*

**k*

*k*

From affiliated supplier

**k*

**k*

*k*

Generated in production process of
other products

**k*

**k*

*k*

Steam consumed in PUC

*** out of which **% is steam generated as a by-
product in production of other products.

68.

KPC has explained that this steam is generated during the conversion of scrap butadiene into
usable butadiene which is used in the production of NBR. [KPC has attributed the cost
differences in steam to variations in the steam pressure. KPC has also claimed the steam
from Hanju is used directly in manufacturing and is supplied at a pressure suitable for such
operations. In contrast, steam sourced from unrelated supplier—such as at the port—is
intended for alternative use and is delivered at a different pressure. No further clarification
has been provided on the pressure of different steam and how it affects prices. It has also
been claimed that most steam is also purchased from Hanju. The producer has claimed that
as with electricity, Hanju s prices are at arm's length, and therefore, they should be accepted
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69.

70.

71.

in the present NBR investigation. Further, it has been claimed captive consumption of steam
produced as by-product have been fully and transparently reported. It has been stated that
steam/by-product captive consumption included in the manufacturing costs comes from RF-3
and OFF-GAS generated as by-products during the Butadiene reprocessing stage. The steam
generated from these by-products is valued in direct linkage with the SMP and SLP prices
purchased from Hanju, thereby ensuring consistency with market-based prices]. It is seen
that the steam cost reported for captive by product is significantly lower than the steam price
reported from the affiliated supplier Hanju and unaffiliated supplier.

In its submissions, KPC has claimed that majority of their steam is purchased from Hanju.
However, the data on record shows that majority of the steam consumed in the product under
consideration is steam generated captively as a by-product. The Authority notes the
contradiction between the statements made and the information provided. This contradiction
is in addition to mere claim of different pressures of steam, without providing relevant
information of different types of steam and the type of steam consumed in the production of
the PUC. The data provided by the domestic industry was examined. It was noted that no
credit for steam has been reported by the domestic industry.

In the disclosure statement issued, the Authority had found that steam cost reported by KPC
does not reasonably reflect the costs associated with the production of the PUC. Therefore,
the Authority had substituted the steam prices as per the purchase price of steam from
affiliated supplier.

Post the issuance of disclosure statement, KPC has claimed that the volume reported for the
captive steam was in KG and the volume reported in the purchased steam was in MT. It has
therefore been claimed that contrary to the Authority’s examination, majority of the steam
consumed is purchased from affiliated supplier. KPC has also claimed that the instead of
captive production of steam, the quantity considered pertains to captive production of fuel
input (OFF GAS and RF-3) which are used to produce steam. The table below shows the
numbers disclosed to the producer and the information reported by KPC in the comments.

Figures as per KPC

Quantity Price
Sources UOM (MT) CRWIMT
From Unaffiliated Supplier MT *kk arars
From Affiliated Supplier MT *Ax .
RF-3 and OFF GAS used for producing MT Hkk *kk
steam
Figures as per disclosure statement
Steam From Unaffiliated Supplier MT Fokk e
Steam From Affiliated Supplier MT *kk ——y
Steam Generated in production process of MT *xK Hkk
other products
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72.

73.

74.

75.

76.

77,

The Authority observes that a review of the exporter questionnaire response filed by KPC
shows several inconsistencies regarding the reporting of data and the claim made now
relating to captive steam and by-product gases. Nowhere in the questionnaire response has
KPC explicitly stated that (a) the quantity reported for captive steam generation is measured
in kilograms (KG); (b) the reported figures do not pertain to steam but instead to OFF GAS
and RF-3 gases, which are by-products.

Upon examining of Appendix 6 and Appendix 8 of the response, the Authority notes that
KPC has not disclosed the unit of measurement used for captive steam in these formats. The
unit of measurement for OFF GAS and RF-3 gas has been reported in Appendix 10 but it has
not been specified how it pertains to the product under consideration or captive steam
generation. In the same format, KPC has claimed that the volume reported for all other
inputs and utilities including steam purchased from affiliated and unaffiliated entities was in
MT and only in case of captive steam, it was in KG. KPC’s claim that the unit of
measurement for captive steam is in KG, while steam from other sources is measured in
metric tonnes (MT), casts ambiguity over the data reported. The Authority also notes that in
the exporter questionnaire response, KPC has not clarified that that quantities reported relate
to OFF GAS and RF-3 gases rather than to captive steam. In none of the verification
documents submitted by KPC, this has been highlighted.

The Authority observes that the producer had not provided the information in the appropriate
manner in the prescribed format. This led to significant delay in the investigation process. In
such circumstances, the Authority is constrained to consider drawing an adverse inference.
However, taking into account that the relevant information was nevertheless present on
record, though not filed appropriately, the Authority has decided to accept the submissions
made by Kumho.

The domestic industry has also claimed that the electricity used by KPC at the Ulsan facility
is procured from an affiliated entity, Hanju and has therefore requested detailed scrutiny of
the transfer price. The domestic industry has requested comparison of purchase prices from
Hanju with purchase prices from unaffiliated suppliers to establish that the transfer pricing is
market based. The exporter has claimed that electricity price of Hanju has been as
considered as reflective of market price by the Authority of the other jurisdiction.

The Authority examined the submissions filed by KPC regarding valuation of steam,
electricity and other issues related to the computation of the cost of production. In the
present final findings, the Authority has considered the cost of production reported by the
exporter, as verified by the Authority during desk verification.

The domestic industry contended that KPC has a history of reporting interest expenses after
reducing the same for interest income and the Authority has been modifying the same by
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78.

79.

80.

81.

excluding interest income. Interest expenses have therefore been considered after removing
interest income.

The Authority considered whether the sales in the domestic market were in the ordinary
course of trade. For each PCN, the Authority compared the cost of production based on
response filed by the producer and verified by the producer, with the selling price of the like
article. The Authority notes that more than 80% of KPC’s total sales were profitable, and
therefore, the Authority has considered that the entire domestic sales are in the ordinary
course of trade. Therefore, the Authority has considered the total domestic sales in its
determination of normal value.

The Authority examined the domestic selling prices reported by Kumho and the price
adjustments claimed. The normal value determined for this product is stated in the dumping
margin table.

Net export price
The Authority examined the export prices reported by KPC and the price adjustments
claimed. The net export price determined for KPC is stated in the dumping margin table.

Normal value and net export price for other producers and exporters from Korea RP

The Authority has considered producers and exporters not participating in this investigation
as non-cooperative and accordingly, the normal value and net export price for such
producers and exporters has been determined based on facts available.

A.3.4 Normal value and net export price for Russia

82.

83.

Normal value and net export price for PJSC SIBUR Holding, SIBUR Istanbul Uluslararasi
Ticaret Limited Sirketi and Krasnoyarsk Synthetic Rubber Plant, Public Joint-Stock
Company (KSRP)

The Authority notes that PJSC SIBUR Holding has extended a price undertaking to the
Authority. As part of this undertaking, the producer has agreed to revise its export prices to
India and to provide all reasonable and relevant information that the Designated Authority
may consider necessary to monitor compliance with the terms of the undertaking.

In accordance with Rule 15 of the Rules (Suspension or Termination of Investigation
Pursuant to Price Undertaking), the Designated Authority may suspend or terminate an
antidumping investigation if the exporter of the article under investigation furnishes a
written undertaking to revise the prices of the product under consideration so as to eliminate
the injurious effects of dumping. A copy of the undertaking was circulated to all the
interested parties. The Authority had advised the producer to comply with the conditions of
Rule 15 and circulate the undertaking.
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84.

85.

86.

As part of this undertaking, the producer has agreed to revise its export prices to India and to
provide all reasonable and relevant information. The domestic industry had filed comments
to the undertaking proposal of the producer and have requested revision of the prices. The
comments on the undertaking have been accepted by the producer. The producer has filed
revised undertaking which has been accepted by the Authority. Upon acceptance of the said
price undertaking by the domestic industry, it was further examined by the Authority, and the
price undertaking has been accepted in terms of Rule 15 of the Rules. Consequently, the
Authority has not determined definitive dumping and injury margins for the producer.

The Designated Authority may, suo motu or upon a request from the exporter, the domestic
industry, importers, or any other interested party, periodically review the need for the
continuation of the undertaking. The terms of the price undertaking shall remain co-terminus
with the duration of any anti-dumping duties imposed by the Central Government through
the applicable notification and shall be subject to review as provided under the relevant
provisions of the Anti-Dumping Rules.

Normal value and net export price for other producers and exporters from Russia

The Authority has considered producers and exporters not participating in this investigation
as non-cooperative and accordingly, the normal value and net export price for such
producers and exporters has been determined based on facts available.

A.3.3 Dumping margin

87. The normal value, export price and dumping margin determined in the present investigation
are as follows.
Import | Normal | Netexport Bumping margin
SN | Particulars UOM | volume value price
MT $/IMT $/MT $/IMT % Range
A | Korea
Kumho
1 | Petrochemical | $/MT il folaiel folaiel il *** | Negative
Co. Ltd
2 | Any other $/IMT falaled faleied faleled falaied **x | 40-50%
European
B .
Union
ARLANXEO
Emulsion
1 RUbber France $/MT * k% *k*k *k*k * k% *k* 60_70%
S.AS.
2 | Any other $/IMT il folaie foleie falaled **x | 120-130
C | Russia
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1 | Any other $/IMT il foleie folaie falaled falaled 60-70%
D | China
l Any $/MT *kx *k*k *k*k *kx *kk 30_40%
88. Itis seen that except for Kumho Petrochemical Co. Ltd, the dumping margin for the subject
countries is above de minimis, and is significant.
F. ASSESSMENT OF INJURY TO THE DOMESTIC INDUSTRY
F.1 Submission made by the other interested parties.
89. The other interested parties have submitted as follows with regards to injury and causal link:

i.  The domestic industry has stated that it is not claiming volume injury, only price injury.
In a case of material injury, examination of material injury must be done as a whole. If
material injury is claimed, all injury parameters are relevant.

ii.  Improvement in some parameters cannot be disregarded for injury analysis, and the
domestic industry cannot opt out of a given set of parameters. The report of the WTO
Appellate Body in Thailand — H-Beams supports this position.

iii.  The performance of the domestic industry shows an improvement in seven out of
fifteen injury parameters listed in the Rules, including production capacity, production,
domestic sales and export sales. This shows the domestic industry is not suffering
injury.

iv. CESTAT has also held in Bridge Stone Tyre Manufacturing (Thailand) v. Designated
Authority that all injury parameters are required to be seen.

v.  Landed price of imports from Korea is higher than that from other subject countries.
Price undercutting is also negative for Korea.

vi.  Price undercutting has remained low or negative for imports from Korea throughout
the injury period. Further, an analysis of the data shows that there is no correlation
between import prices from Korea and profitability of the domestic industry.
Therefore, imports from Korea are not a cause of injury to the domestic industry.

vii. Imports from European Union ought to be decumulated for the purposes of injury
analysis. Import volumes from the European Union have remained low and stable over
the injury period and have actually declined compared to the base year.

viii. Imports from the European Union are likely operating at a different price level than
reflected in the application, with Arlanxeo’s verified data indicating higher actual
prices. This reinforces the contention that European Union imports are not competing
in the same price segment as imports from other subject countries, further
demonstrating distinct market dynamics.

iX. As per the application, price undercutting has also remained in the range of 0-10%
over the entire injury period. However, profitability of the domestic industry has varied
significantly over the injury period. This shows that there is no correlation between
imports from the EU and profitability of/injury to the domestic industry.
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F.2.
90.

Xi.

Xii.

Xiil.

Xiv.

XV.

XVi.

XVii.

XViii.

XiX.

XX.

XXI.

Over the past five years, the domestic industry has reported an operating profit of
approximately INR 600 crores, which should have provided sufficient financial
capability to invest in capacity expansion.

Decline in financial performance of the domestic industry is due to a correction in the
market not due to dumped imports. In the annual reports and quarterly earnings calls
of the domestic industry, it has been stated that prices have declined in the period of
investigation compared to the previous two years due to normalisation of sea freight
charges, which were higher earlier due to the Red Sea crisis and other issues.
Depreciation costs have increased by 65% in the period of investigation, which
indicates that any financial strain is self-inflicted.

Capacity expansions involving heavy capital investment lead to negative financial
pressures in the short run. The domestic industry undertook capacity expansion during
the injury period. Therefore, decline in financial parameters is due to the capacity
expansion and not imports.

The domestic industry uses pressurised containers and trucks for transportation of raw
materials, as opposed to direct pipelines used by other manufacturers. This results in a
2% loss in transit, eroding cost efficiency.

Export volumes of the domestic industry have increased over the injury period despite
a decline in export price. Therefore, injury is due to poor export performance, not
subject imports.

Decline in prices in the period of investigation is due to sluggish demand and decline
in raw material prices.

Imports from Russia ought to be decumulated due to low share of Russian imports in
total imports.

The domestic industry has not suffered price injury. All parameters are positive over
the entire injury period; it has not suffered any losses. A decline in profit levels does
not equate to material injury.

Import price (Rs. 203.75 /kg) of subject goods from Japan during the POI was
significantly higher than the subject countries. Compared to 2022-23, the volume of
imports from Japan in the POI increased by almost 35%. Moreover, imports from
Japan demand a sizeable share of almost 10% in the total demand for the subject
goods.

Applicant’s investor calls clearly reveal that further capacity expansion plans have
been put on hold owing to the current CAPEX costs, as opposed to alleged dumping.

In the case of Bridgestone Tyre Manufacturing (Thailand) v Designated Authority, the
Hon’ble CESTAT noted that a ROCE of 22% itself is inherently high and the actual
ROCE of the domestic industry should be considered with due deference to ROCE
earned by other producers of the PUC.

Submission made by the applicant.

The applicant has submitted as follows with regards to injury and causal link: -

The product under consideration is manufactured using a continuous process. As a
result, suspension or scaling down production is a significant cost in itself, causes loss
of efficiency and affects quality when production is resumed or scaled up again.
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Vi.

Vii.

viil.

Xi.

Xii.

Xiil.

Xiv.

Since the domestic demand for the product exceeds the domestic production capacity,
the market is able to easily absorb the entire production of the domestic industry,
especially since the lead times are much lower for the domestic industry compared to
imports.

During the injury period, the domestic industry was able to sell at prices that allowed it
to earn a positive contribution. Therefore, the domestic industry has continued to
produce and sell the product during the period of investigation, and therefore, volume
parameters have not been impacted.

Imports from the European Union and Korea meet all requirements for cumulation
under Para (iii), Annexure Il of the Rules. Mere differences in import volume trends do
not warrant decumulation of imports.

The profitability of the domestic industry over the injury period is nowhere near the
figure of INR 600 crores claimed by interested parties.

The delta between the landed price of imports and the cost of sales of the domestic
industry has declined. Therefore, over the years, the domestic industry has gradually
lost the ability to price its products freely and profitably, and the profits of the
domestic industry have declined.

Despite pricing pressures from subject imports, the domestic industry was profitable in
the past. However, over the injury period, with the declining delta between landed
price and cost of sales, the profitability has declined sharply.

The mere fact that in a previous year the imports may not have been injurious due to
external cost escalations, such as freight, cannot justify continued dumping in the
present period. In fact, this goes to show that while exports were made from subject
countries at injurious prices, the injurious effects were ameliorated due to external
factors. Without those factors, the domestic industry would have been injured even
then.

Cash profit of the domestic industry, which is calculated without deduction of
depreciation costs from the revenue, has declined over the injury period. This shows
that depreciation is not a cause of injury.

Profit before interest and cash profit have both sharply declined over the injury period.
This establishes that injury is not attributable to capacity expansions undertaken by the
domestic industry.

Non-attribution analysis is not required for factors that are inherent to the domestic
industry and have remained unchanged over the injury period. Therefore, the Authority
must disregard claims regarding cost efficiency of the production process.

The domestic industry has not claimed injury on volume parameters and acknowledges
that imports are necessary at present for meeting the demand in the country.

Regardless of whether the domestic capacity is deficient or surplus, imports must be at
fair prices to ensure a level playing field for all players and fair competition based on
free-market principles. The grievance of the domestic industry is that the imports are
not at fair prices.

The economics of reinvestment are not being accounted for even in the determination
of NIP and injury margin. Duties equivalent to the injury margin quantified are often
not sufficient to fully remedy the injurious effects of dumped imports, because of
consideration of 22% return on capital employed, in a situation where the significant
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F.3.

91.

92.

XV.

XVi.

XVil.

part of the assets is fully depreciation, whereas another significant part is substantially
depreciated.

The production capacity of the domestic industry has consistently increased over the
years, and even over the injury period. Since ownership of the plant was acquired by
the present applicant in 2016, capacity has been increased by 45%, and the current
capacity and production are higher than that claimed by opposing interested parties.
The share of NBR in cost of production of immediate downstream products is very
low. Further, the share of the immediate downstream products in the cost of end-use
automotive products is very low.

Non-attribution analysis is not required for factors that are inherent to the domestic
industry and have remained unchanged over the injury period. Therefore, claims
regarding cost efficiency of the production process must be disregarded.

Examination by the Authority.

Rule 11 of the ADD Rules provides for determination of injury and causal link, while further
principles for determination of injury and causal link have been prescribed in Annexure II.
Rule 11 reads as follows:

RULE 11. Determination of injury. —

(1) In the case of imports from specified countries, the designated authority shall
record a further finding that import of such article into India causes or threatens
material injury to any established industry in India or materially retards the
establishment of any industry in India.

(2) The designated authority shall determine the injury to domestic industry, threat of
injury to domestic industry, material retardation to establishment of domestic industry
and a causal link between dumped imports and injury, taking into account all relevant
facts, including the volume of dumped imports, their effect on price in the domestic
market for like articles and the consequent effect of such imports on domestic
producers of such articles and in accordance with the principles set out in Annexure Il
to these rules.

(3) The designated authority may, in exceptional cases, give a finding as to the
existence of injury even where a substantial portion of the domestic industry is not
injured, if -

(i) there is a concentration of dumped imports into an isolated market, and

(i) the dumped articles are causing injury to the producers of all or almost all of the
production within such market.

The Authority notes that the present investigation was initiated on grounds of material
injury. Therefore, in accordance with the Rules, an assessment of the injury to the domestic
industry is made herein below.
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F.3.1 Appropriateness of the domestic industry’s claims of no volume injury

93.

94.

95.

96.

The domestic industry has submitted that it is not claiming volume injury in the present case.
Opposing interested parties have countered that if material injury is claimed, all injury
parameters are relevant. Improvement in some parameters cannot be disregarded for injury
analysis, and the domestic industry cannot opt out of a given set of parameters. It has been
submitted by the interested parties that the performance of the domestic industry has in fact
improved on seven out of fifteen parameters over the injury period.

The WTO Appellate Body in Thailand — H-Beams held as follows:

7.249 While we do not consider_that such positive trends in_a number of factors
during the IP would necessarily preclude the investigating authorities from making
an_affirmative_determination of injury, we are of the view that that such positive
movements in a number of factors would require a compelling explanation of why
and how, in light of such apparent positive trends, the domestic industry was, or
remained, injured within the meaning of the Agreement. In particular, we consider
that such a situation would require a thorough and persuasive explanation as to
whether and how such positive movements were outweighed by any other factors and
indices which might be moving in a negative direction during the IP.

As held by the WTO Appellate Body above, it is a settled position that for a positive finding
of injury, it is not necessary for all injury parameters to show a decline. A positive finding of
injury may well be arrived at even if a number of parameters show improvement, provided
there is a cogent explanation as to why the domestic industry was or remained injured in
light of such apparent positive trends on certain parameters.

The claim of the domestic industry that it has not suffered volume injury is based on the
following three elements: -

a.  The domestic demand for the product exceeds the domestic production capacity, the
market is able to easily absorb the entire production of the domestic industry,
especially since the lead times are much lower for the domestic industry compared to
imports.

b.  The product under consideration is manufactured using a continuous process, as a
result of which suspension or scaling down production is a significant cost in itself.
Additionally, suspension or scaling down of production causes loss of efficiency and
affects quality when production is resumed or scaled up again. Therefore, reducing
production or sales volumes is not a viable option.

c.  During the injury period, the domestic industry was able to sell at prices that allowed it
to earn a positive contribution. Therefore, the domestic industry has continued to
produce and sell the product during the period of investigation, and therefore, volume
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97.

98.

99.

parameters have not been impacted. However, price parameters and profitability of the
domestic industry have been severely impacted over the injury period.

The Authority notes that the two key determinants of revenue for a business are volume and
price of sales. Pursuing revenue targets through higher sales prices, higher sales volumes, or
a mix of both is a matter of business strategy, which will depend on the specific nature of the
industry. In the present case, the domestic industry has submitted that due to the nature of
the production process, prevailing prices and market dynamics of demand and supply, it has
reduced its prices to retain sales and production volumes.

This line of reasoning also finds strong support in the ruling of the CESTAT, in Reliance
Industries Limited v Designated Authority (2023), where it was held:

22. [...] When faced with cheap imports, any domestic industry has two options
available. It can either retain its market by reducing prices to match imports, in which
case there would be price injury but no volume injury, i.e. no decline in sales, market
share, capacity utilization etc. The domestic industry may refuse to reduce prices
which would result in volume injury but no price injury.

24. Thus, the accepted position on record is that even in the absence of volume injury
to_the domestic_industry during the period of investigation, the price effect of
dumped imports by itself would be a sufficient factor for examining whether the
dumped imports are causing material injury to the domestic industry.

42. As an illustration, where an industry conseqguent to increase dumped imports,
restricts its domestic sales, it is likely to show injury on all volume parameters, such
as decline in sales, market share, etc. However, the price parameters such as profits,
return_on _capital employed etc. may not show a decline, especially where the
domestic industry has been able to maintain its production by exporting or by captive
consumption. On the other hand, an industry which has continued competing with
the imports by reducing its prices is not likely to show injury on volume parameters
but its profitability, return on capital employed would register a decline. Thus, the
factors relevant for assessing impact of dumped imports on the condition of domestic
producers of like products would have to be determined on case-to-case basis.

Therefore, in view of the foregoing, the Authority considers that in the present case, there is
a sufficient reason justifying improvement in the volume parameters of the domestic
industry. Accordingly, the Authority considers that a positive finding of injury is not
precluded by any purported improvement in volume parameters over the injury period. The
Authority has examined all parameters of injury, including volume parameters, and
conducted a holistic assessment taking all factors into consideration.



[¢TT |—@ve 1] T T TSI © T 109

100.

101.

102.

F.3.2 Appropriateness of cumulative analysis of import

Para (iii) of Annexure Il of the Rules deals with cumulative analysis of imports. It reads as
follows:

(iii) In cases where imports of a product from more than one country are being
simultaneously subjected to antidumping investigation, the designated authority will
cumulatively assess the effect of such imports, only when it determines that, -

(a) the margin of dumping established in relation to the imports from each country is
more than two per cent. expressed as percentage of export price and the volume of the
imports from each country is three per cent. of the import of like article or where the
export of individual countries is less than three per cent., the imports collectively
accounts for more than seven per cent. of the import of like article; and

(b) a cumulative assessment of the effects of the imports is appropriate in light of the
conditions of competition between the imported products and the conditions of
competition between the imported products and the like domestic products.

One of the interested parties, Arlanxeo, has requested decumulation of imports from the EU
on the grounds that import volumes from the European Union have remained low and stable
over the injury period, and have actually declined compared to the base year and the imports
from European Union are at a different price level. Similarly, SIBUR has requested
decumulation on the ground that the product supplied by it is a different grade and low
import volume.

The Authority draws reference to the report of the WTO Panel in EC — Tube or Pipe Fittings,
where the Panel held that a difference or dissimilarity in the ‘evolution’ of import volumes
and prices does not, ipso facto, establish a difference in the conditions of competition. The
Panel specifically notes that differences in evolutionary trends of import volumes and prices
are not sufficient to establish a difference in the conditions of competition.

While we note that a broadly parallel evolution and a broadly similar volume and
price trend might well indicate that imports may appropriately be cumulated, we find
no basis in the text of the Agreement for Brazil's assertion that ‘only a comparable
evolution and a similarity of the significantly increased import volumes and/or the
significant price effects ... would indicate that these imports might have a joint
impact on the situation of the domestic industry and may be assessed cumulatively".
Moreover, the provision contains no express indicators by which to assess the
‘conditions of competition’, much less any fixed rules dictating precisely and
exhaustively the relative percentages or levels of such indicators that must be
present. Unlike the lists of factors that guide an authority's examination under, for
example, Articles 3.2, 3.4 and 3.5, Article 3.3 does not provide even an indicative list
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of factors that might be relevant in the assessment called for under that provision, in
particular, the assessment of ‘conditions of competition'.242 We note that Article 3.2
explicitly concentrates on volume and price trends, and that Article 3.3 is neither
specific nor limited in this way. Thus, while price and volume considerations may well
be relevant in this context, we find no explicit reference thereto in Article 3.3(b).

103. As specifically noted by the Panel, a difference or dissimilarity in the ‘evolution’ of import

104.

volumes and prices does not, ipso facto, establish a difference in the conditions of
competition. The Panel specifically notes that differences in evolutionary trends of import
volumes and prices are not sufficient to establish a difference in the conditions of
competition.

The Authority also draws reference to decision of European Commission, in Flat-Rolled
Products of Silicon-Electric Steel from China PR, Japan, Korea RP, Russia and USA (2015)
wherein it was noted as follows:

(65) Two exporting producers claimed that the cumulative assessment of the imports
from their respective countries in comparison with those from the other countries
concerned was unwarranted: one of the Japanese exporting producers argued that
they are only exporting high quality types of the product concerned and since its
exports are decreasing, they are not exerting any price pressure on the Union
market. The American exporting producer argued that imports from the USA
decreased by 400 % during the period considered and that it has always set prices at
much higher levels than other producers. Furthermore, one user argued that such a
cumulative assessment is inappropriate due to the decrease in imports and the
difference in price behaviour, on top of the fact that a particular exporting producer
is selling types of the product concerned that the Union producers and other producers
of the countries concerned do not sell.

(66) As set out in recital (132) of the provisional Regulation, it has been
acknowledged that there was a decrease in imports from Japan and the USA during
the period considered. Nevertheless, these imports have also contributed to the
exerted price pressure for the product concerned on the Union market. Imports from
Japan and the USA were found to be dumped and their products are clearly in direct
competition with Union products and products from other exporting producers. All
types of the product concerned, including the types sold by the Japanese and
American exporting producers, are sold for use in the production of transformer
cores and they are sold to the same relatively limited group of customers. Therefore,
the Commission rejected the claims for de-cumulation.

105. In order to ascertain whether cumulative assessment of the effect of imports is appropriate in

light of the conditions of competition between the imported article and the like domestic
articles, the following parameters have been examined: -
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106.

107.

108.

109.

a.

Products supplied by different parties are like articles and are comparable in
properties.

Domestically produced products and the imported products are interchangeable.

There is direct competition between the domestic product and the imported product
and inter-se between the imported product.

Consumers are using domestic material and imported material interchangeably and the
exporter and the domestic industry have sold the same product to same set of
customers.

Import price from the subject countries have moved in tandem.

With reference to the above, the Authority notes:

The dumping margin for each subject country is greater than 2%.

The volume of imports from each subject country is greater than 3% of the total import
volume.

Cumulative assessment is not inappropriate in light of the conditions of competition
between the imported products and the domestic like article. An examination of the
import data shows that customers have purchased interchangeably from different
subject countries

Therefore, in view of the foregoing, the Authority considers that cumulative assessment of
injury is appropriate in the present case and decumulation is not warranted.

F.3.3

Issues relating to cost efficiency of the domestic industry

An interested party has alleged that the domestic industry has lower cost efficiency due to
transportation of raw materials using pressurised containers and trucks, as opposed to
dedicated pipelines used by other manufacturers.

In this regard, the Authority draws reference to the findings of the WTO Appellate Body in
European Union — Biodiesel (Argentina):

7.522. Argentina primarily takes issue with the EU authorities’ conclusion that the
structure of the EU industry was not a cause of injury. The two factors, namely lack of
vertical integration and lack of access to raw materials, identified by Argentina,
essentially are inherent features of the EU domestic industry that, according to
Argentina, render it less competitive than the Argentine producers. In our view,
however, this line of argument is premised on a misreading of Article 3 of the Anti-
Dumping Agreement and its various paragraphs, including Article 3.5. The concept of
injury envisaged by Article 3 relates to negative developments in the state of the
domestic industry. Article 3 is not intended to address differences in the structure of the
domestic industry as compared to that of the exporting Member. Rather, it is clear from
the text of Article 3.5 and from its indicative list of such "other factors” — which all
pertain to developments in the situation of the domestic industry — that the authority is
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110.

111.

112.

not required to conduct a non-attribution analysis with respect to features that are
inherent to the domestic industry and have remained unchanged during the period
considered by the investigating authority for purposes of its injury analysis.

As is evident from the above, factors inherent to the domestic industry that remain
unchanged during the injury period are not taken into account in the assessment of injury
and causal link. The allegation raised by the interested parties regarding purported cost
efficiency is such a factor. Therefore, the Authority considers that it is not relevant for the
present analysis.

The domestic industry has submitted that the base year of the injury period in the present
investigation is 2020-21, a year in which markets were impacted over the entire year due to
the effects of the COVID-19 pandemic. On this basis, the domestic industry has requested
exclusion of 2020-21 from the injury period. The Authority considers it is not appropriate to
exclude 2020-21 from the injury period. The Authority, as a matter of practice, examines
data for the period of investigation as well as the injury period to assess performance of the
domestic industry over an extended period. Therefore, the Authority has examined data for
the entire injury period, including 2020-21, for assessing whether the domestic industry has
suffered material injury. The Authority has used 2020-21 as the base year and due weightage
has been given to performance in the intervening years.

F3.4 Correlation between import prices and profitability of/injury to the domestic
industry

The interested parties opposing duties have argued that there is no correlation between the
price of imports and the profitability of the domestic industry. The Authority notes that the
difference (delta) between the landed price of imports and the cost of sales of the domestic
industry has declined sharply in the period of investigation. When the delta was higher, net
sales realisation and profitability were higher, but they declined steeply in the period of
investigation. The Authority considers that this establishes a direct correlation between the
prices of the subject imports and the profitability of, and therefore injury to, the domestic
industry.

SN

Particulars

uoM

2020-21

2021-22

2022-23

POI

Landed price of subject

imports

I/Kg

***k

*k*k

*k*k

**k*

Cost of sales of domestic

industry

I/Kg

100

141

147

131

Delta between cost and

landed price

I/Kg

**%k

*k*k

*k*k

**k*

Index

Trend

-100.00

645.68

873.79

-146.69
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113.

114.

115.

116.

117.

F.3.5 Decline in landed price due to normalisation of sea freight charges.

It has been argued that freight charges were higher in the years preceding the period of
investigation and declined in the period of investigation, as a result of which landed prices
declined in the period of investigation. Interested parties argue that injury is attributable to
this factor.

In this regard, the Authority notes that Para (i) of Annexure Il provides as follows:

(i) A determination of injury shall involve an objective examination of both (a) the volume
of the dumped imports and the affect of the dumped imports on prices in the domestic
market for like article and (b) the consequent impact of these imports on domestic
producers of such products.

Thus, in making a determination of injury, the Authority is required to examine the volume
of imports, the effect of the imports on domestic prices and the consequent impact of the
imports on the domestic industry. Possible causes for variations in the landed price of the
subject imports are not a criterion for consideration in the scheme of injury assessment
provided in the Rules. The Authority is required to examine if the imports in the period of
investigation are at dumped prices and whether the dumping has caused injury. The
Authority considers that variations in landed price due to external fluctuations in charges
associated with exports are not a factor to which injury can be attributed. In fact, the
Authority considers that the fact that landed prices may have been higher in the past due to
supernormal freight charges shows that exports were made at injurious prices even in the
past but the injurious effects were masked due to external factors.

F.3.6 Capacity expansion and depreciation cost as a possible factor causing injury.

Interested parties opposing duties have argued that injury to the domestic industry is self-
inflicted and has been caused by high depreciation costs. The Authority notes that the per
unit depreciation cost of the domestic industry has increased by 31 index points, which is not
a significant or unusual increase considering the capacity expansion undertaken during this
period.

The Authority notes that the cash profit of the domestic industry has sharpy declined during
the period of investigation. Cash profit is calculated without deduction of depreciation costs.
Further, the Authority also notes that both for the domestic industry PBIT, which is
calculated after deduction of depreciation costs, and PBDIT, which is before deduction of
depreciation costs, have declined sharply in the period of investigation. Therefore, the
Authority considers that injury suffered by the domestic industry is not attributable to
capacity expansions undertaken.
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118.

Therefore, it is evident that injury is not attributable to depreciation costs.

F.3.7 Assessment of demand and apparent consumption

119. The demand or apparent consumption has been determined as the sum of domestic sales of
the domestic industry (which is the sole Indian producer), captive transfers by the domestic
industry and imports from all sources.

SN | Particulars UoM | 2020-21 | 2021-22 | 2022-23 POI

y | Imports from subject MT | 22,237 | 21533 | 30,619 | 36,171
countries
2 | Imports from other countries MT 9,810 6,655 5,743 7,278
3 Domestic industry's domestic MT e e e o
sales
Index Trend 100 108 117 126
4 Demand in India excluding MT ek ek ek ek
captive
Index Trend 100 93 114 133
5 Domestic industry's captive MT e e e o
sales
Index Trend 100 114 110 134
5 Demand in India including MT ek ek ek ek
captive
Index Trend 100 93 114 133

120. The Authority notes that with the exception of 2021-22, the domestic demand has
consistently increased over the injury period. In the period of investigation, demand has
registered an increase compared to the base year as well as the preceding year.

121. Considering domestic production capacity for the product and the aggregate domestic
demand, the Authority notes that the domestic industry does not have the capacities to meet
the domestic demand.

F.3.8 Assessment of volume effects of subject imports

122. Para (ii) of Annexure Il of the Rules reads as follows:

(it) While examining the volume of dumped imports, the said authority shall consider
whether there has been a significant increase in the dumped imports, either in absolute
terms or relative to production or consumption in India. [...]
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123. In accordance with the above, the Authority is required to examine whether there has been a
significant increase in imports, either in absolute terms or relative to production or
consumption in India. For the purpose such assessment, the Authority has relied on the
transaction-wise import data procured from DG Systems and Data Management.

SN | Particulars UoM | 2020-21 | 2021-22 | 2022-23 POI
1 | China MT 333 42 2,445 2,151
2 |EU MT 3,735 2,438 2,099 2,470
3 | Korea MT 13,176 14,201 21,405 24,399

Kumho Petrochemicals * MT il
4 | Russia MT 4,993 4,852 4,670 7,152
5 | Total subject countries MT 22,237 21,533 30,619 36,171
6 | Imports in relative terms
a | Production % falahed falahed faleka faleka

Index Trend 100 81 109 119
b Consumptlon % *k%k *k*k **k* **k*

Index Trend 100 104 121 122
c | Total imports % 69 76 84 83

124. The Authority notes that:

a.  The volume of imports declined in 2021-22 as the demand in India declined. The
volume of imports increased in 2022-23 and further increased in the period of

investigation.

b. In absolute terms, the volume of subject imports has increased in the period of

investigation relative to the base year as well as the immediately preceding year.

c.  In relation to production in India, the volume of subject imports has increased in the
period of investigation relative to the base year as well as the immediately preceding
year.

d.  In relation to consumption in India, the volume of subject imports has increased over

the injury period as well as in the period of investigation.

F.3.9 Assessment of price effects of subject imports

125. With regard to the effect of the dumped imports on the prices, it is required to be analyzed
whether there has been a significant price undercutting by the dumped imports as compared
to the price of the like products in India, or whether the effect of such imports is otherwise to
depress the prices or prevent the price increase, which otherwise would have occurred in the
normal course. Further, the Authority is required to consider the impact of the dumped
imports on the prices of the domestic industry by examining price suppression/ depression

effects, if any.
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126. In accordance with the above, the Authority is required to consider whether subject imports
are undercutting the prices of the domestic industry, or whether they have the effect of
suppressing or depressing the prices of the domestic industry.

a.  Evolution of the landed price of imports.

127. The table below shows that difference between the landed price of imports and the raw
material cost of the domestic industry.

SN | Particulars UoM | 2020-21 | 2021-22 | 2022-23 | POI

1 | Landed price 3/Kg 127.32 207.48 222.45 166.62

2 | Raw material cost 3/Kg 100 162 156 130

3 | Difference IKg folekal ol ol falekal

4 | Difference J/Kg - 100 164 210 132
Indexed

128. 1t is seen that the difference between the landed price of imports and raw material cost
increased till 2022-23 but has significantly declined in the period of investigation. While the
difference in the period of investigation is more than the base year, the domestic industry has
claimed that the prices in the period 2020-21 was impacted by COVID-19.

129. It is seen that in comparison the immediately preceding year, the raw material cost declined
only by Rs [***] per KG, whereas the landed price declined by Rs [***] per KG.

130. The Authority therefore notes that the landed price of imports has not moved in line with the
raw material cost.

b.  Price undercutting

131. The Authority compared the net sales realisation of the domestic industry with the PCN-wise
landed price of the subject imports. For each PCN, the landed price considered was the
weighted average landed price of imports from all subject countries.

SN | Particulars UoM H M L Total

1 Import volume MT 2,175 31,327 2,569 36,071

2 Selling price IKg faleka faleka folekal folekal

3 Landed price I/Kg 190.08 162.34 191.08 166.06

4 Price undercutting I/Kg ol ol falekal falekal

5 | Price undercutting % Fkk Fkk Fhx Fhx

6 Price undercutting Range 0-5%

132. The Authority notes that when seen on weighted average basis, price undercutting is

positive. However, the Authority notes that the price undercutting is miniscule. The degree
of price undercutting establishes that there is price competition in the market and the
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domestic industry is not able to charge a price materially different from than the prices in the
market. The low quantum of price undercutting indicates that the domestic industry has
aligned its prices to prices of the subject imports and has not been able to price the product
independently.

c.  Price suppression/depression

133. The Authority compared the evolution of the cost of sales with the net sales realisation of the
domestic industry to determine whether prices were suppressed/depressed. Additionally,
comparison was also made to the landed price of the subject imports to assess whether the
landed price could plausibly have influenced the movement in the net sales realisation.

SN | Particulars UoM 2020-21 2021-22 | 2022-23 POI
1 Cost of sales J/Kg Fhx Fhx Fhx il
Index Trend 100 141 147 131
2 Selling price IKg folekel folekal folekal il
Index Trend 100 159 162 126

134. The domestic industry has claimed that the prices in the period 2020-21 was impacted by
COVID-19.

135. It is seen that the cost of sales and selling price increased in 2021-22. The increase in the
selling price was more than the increase in the cost of sales. The domestic industry has
contended that this increase was because the domestic industry recovered from the ill effects
of dumping. The cost of sales and selling price has further increased in the year 2022-23. In
the period of investigation, while the cost of sales declined by 16 index point, the selling
price declined 36 index point.

136. The Authority notes that in the period of investigation, the decline in the net sales realisation
of the domestic industry has been much sharper than the decline in the cost of sales. It is
therefore seen that the price of the domestic industry are depressed in the period of
investigation.

137. Considering that the Authority has identified PCNs in this investigation, the Authority
examined cost of sales, selling price and landed price for each PCN.

SN | Particulars UoM H M L

1 Cost of sales I/Kg ol il il
2 Net sales realisation I/Kg ol il il
3 Landed price J/Kg 190.08 162.34 191.08
4 Import volume I/Kg 2,175 31,327 2,569
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138. The Authority notes that in the period of investigation, imports of M grade constituted the
majority of the imports of the product. The Authority notes that for this grade, the landed
price of the subject imports is below the net sales realisation and even below the cost of sales
of the domestic industry. Therefore, the Authority considers that the subject imports have
had a depressive effect on the prices of the domestic industry in the period of investigation.

F.3.10 Assessment of economic parameters of the domestic industry

139. Para (iv) of Annexure Il reads as follows:

(iv) The examination of the impact of the dumped imports on the domestic industry
concerned, shall include an evaluation of all relevant economic factors and indices
having a bearing on the state of the industry, including natural and [Potential] decline
in sales, profits, output, market share, productivity, return on investments or utilisation
of capacity; factors affecting domestic prices; the magnitude of the margin of
dumping; actual and potential negative effects on cash flow, inventories, employment,
wages, growth, ability to raise capital investments.

140. In accordance with the above, the performance of the domestic industry on various
economic parameters is examined herein.

a.  Capacity, production, capacity utilisation and sales
141. The table below shows capacity, production, capacity utilisation and domestic sales.

SN | Particulars UoM 2020-21 | 2021-22 | 2022-23 POI
1 CapaC|ty MT * k% * k% *k*k *k*k
Index Trend 100 125 125 128

2 | Total production MT il ol Fhx Fhx
Index Trend 100 120 128 136

3 | Capacity utilization % Fkk Fkk Fhx Fhx
Index Trend 100 96 102 107

4 | Production-PUC MT *hx *hx falaied Fxk
Index Trend 100 119 127 137

5 | Domestic sales MT falahed falahed falahed falahed
Index Trend 100 108 117 126

6 | Exports sales MT falekad falekad kel kel
Index Trend 100 992 1,154 662

7 | Captive consumption MT Fkk Fkk Fhx Fhx
Index Trend 100 114 110 134

142. ltis seen that: -

a.  Production capacity of the domestic industry has increased over the injury period.
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Production volume of the domestic like article has increased over the injury period.

c.  Capacity utilisation has increased over the injury period as well as in the period of
examination and remained high over the entire injury period.

d.  The domestic sales of the domestic industry have also increased over the injury period.

143. The domestic industry has not claimed volume injury. It has been submitted that product
under consideration is manufactured using a continuous process and suspension or scaling
down production is a significant cost in itself.

b. Market share

144. The table below shows the market share of various entities.

SN | Particulars UoM | 2020-21 | 2021-22 | 2022-23 POI

1 | Subject countries % ikl ikl Fhx Fhx
Index Trend 100 104 121 122
2 | Other countries % faliakel faliakel falakad faalad
Index Trend 100 73 51 56
3 App“cant % **k* **k* *k%k *k%k
Index Trend 100 116 102 95

145. The Authority notes that the market share of the domestic industry has declined marginally
over the injury period. On the other hand. the market share of the subject imports has
increased over the injury period as well as in the period of investigation.

C. Inventories

146. The table below shows the market share of various entities.

SN | Particulars UoM | 2020-21 | 2021-22 | 2022-23 POI

1 | Opening inventory MT folekel il okl folekal
Index Trend 100 36 60 74
2 | Closing inventory MT faleka foleka faleka falahed
Index Trend 100 165 205 252
3 | Average inventory MT faalad F*kk falalel falaled
Index Trend 100 71 98 122

147. The Authority notes that the level of average inventory available with the domestic industry
has increased over the injury period as well as in the period of investigation.

d. Profits, cash flows and return on investment

148. The table below shows the profitability of the domestic industry over the injury period.
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SN | Particulars UoM | 2020-21 | 2021-22 | 2022-23 POI

1 Profit/loss per unit IKg ol ol folekal folekal
Index Trend 100 503 444 27

2 Profit/loss in lakhs X Lacs il ikl folekad ekl
Index Trend 100 542 518 34

3 Cash profits R Lacs kel kel Fhx Fhx
Index Trend 100 361 354 94

4 PBIT ? Lacs *k* *kx *kx *kx
Index Trend 100 455 441 46

5 ROCE % **k* **k* *k*k *k*k
Index Trend 100 492 315 32

149. The Authority notes that the profitability parameters of the domestic industry have declined
in the period of investigation relative to the base year as well as the immediately preceding
year. The year-on-year decline in profitability from 2022-23 to the period of investigation is
very significant.

150. The profitability of the domestic industry in the period of investigation is lower than even in
2020-21, a year when profits were severely impacted by COVID-19.

151. The Authority notes that the cash profit and profit before interest has also shown a decline in
the period of investigation. ROCE of the domestic industry has followed the same trend.
ROCE of the domestic industry has declined in the period of investigation relative to the
base year as well as the immediately preceding year.

e.  Employment, wages and productivity

152. The table below shows the relevant information: -

SN | Particulars UoM 2020-21 | 2021-22 | 2022-23 POI

1 Employment NOS *k*k * k% **k* *k*k
Index Trend 100 108 104 91

2 Wages z LaCS *k*x **k* **k* **k*

Index Trend 100 104 131 147

3 Productivity per day MT faleka foleka faleka falahed
Index Trend 100 119 127 137

153. The Authority notes that the number of employees has declined over the injury period.
Expenses towards wages have increased over the injury period. With the increase in the
production, the productivity has increased over the injury period.

f. Growth.

154.

The table below shows the relevant information: -
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SN | Particulars UoM 2021-22 | 2022-23 POI
1 Capacity % 25% 0% 3%
2 Production % 19% 6% 8%
3 Domestic sales % 8% 8% 8%
4 Market share of applicant % 16% -13% -6%
5 Average inventory % -29% 40% 24%
6 Profit/loss per unit % 403% -12% -94%
7 Profit/loss in lakhs % 442% -4% -94%
8 Cash profits % 261% -2% -14%
9 PBIT % 355% -3% -90%
10 | ROCE % 29% -13% -21%
155. The Authority notes that the domestic industry has witnessed positive growth on volume

g.
156.

157.

parameters. However, growth in ROCE and parameters of profitability has been sharply
negative in the period of investigation.

Ability to raise capital investment

The Authority notes that ROCE of the domestic industry is low. This is despite the fact that a
significant share of the assets of the domestic industry is fully depreciated, and another
significant share is substantially depreciated. The domestic industry has submitted that such
a situation does not warrant further investment. The domestic industry has submitted that in
view of the growing demand for the product and the demand-supply gap in the country, it
has been planning a capacity expansion of *** MT. However, the expansion plans had to be
put on hold due to the injurious effects of dumping. The domestic industry has also
submitted that despite the demand-supply gap, even other major players in the market are
not entering the market, such as Reliance Industries, which has the financial means as well
as ready supplies of the necessary raw materials available.

Conclusion on injury

On the basis of above, the following conclusions have been drawn:

The volume of imports has increased over the injury period.

The imports have increased in both absolute terms and in relative terms.

The import price has not moved in line with the raw material prices.

The import price is below the selling price of the domestic industry, resulting in
positive price undercutting.

e.  In the period of investigation, both cost of sales and the selling price of the domestic
industry declined. The selling price has declined at more rate as compared to the
decline in the cost of sales. The domestic industry was unable to align their selling
price with the changes in the cost of sales. The imports are depressing the prices of the
domestic industry.

o0 o
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158.

159.

160.

161.

f. The imports have depressed the prices of the domestic industry in the period of
investigation as a result of which the domestic industry has suffered a decline in
profitability, cash profits, profit before interest and return on capital employed. The
profitability of the domestic industry is lowest in the period of investigation when seen
over the injury period.

g.  The production and domestic sales of the domestic industry have increased. The
domestic industry has not claimed volume injury. The domestic industry has claimed
that the adverse effect of dumping has been felt only on the profitability parameters as
the production process does not allow suspension of production.

h.  The growth of the domestic industry has been negative in price parameters. The
domestic industry has recorded a negative growth in profitability, cash profits, profit
before interest and return on capital employed.

i.  The degree of the price undercutting establishes that the imports are the only factor
which are affecting the prices of the domestic industry.

NON-ATTRIBUTION ANALYSIS AND ASSESSMENT OF CAUSAL LINK

As per the Rules, the Authority, inter alia, is required to examine any known factors other
than the dumped imports which are injuring or are likely to cause injury to the domestic
industry, so that the injury caused by these other factors may not be attributed to the dumped
imports. Factors which may be relevant in this respect include, inter alia, the volume and
prices of imports not sold at dumped prices, contraction in demand or changes in the patterns
of consumption, trade restrictive practices of and competition between the foreign and the
domestic producers, developments in technology and the export performance and the
productivity of the domestic industry. It has been examined below whether the factors listed
under the Rules could have contributed to the injury suffered by the domestic industry.

Volume and value of imports from third countries

The Authority notes that in the period of investigation, import volumes from Japan are above
the de minimis level. However, the landed value of these imports is higher than that for
subject imports and the injury margin is negative for imports from Japan. Therefore, injury
cannot be attributed to imports from non-subject countries.

Contraction in demand

The Authority notes that with the exception of 2021-22, the domestic demand has
consistently increased over the injury period. In the period of investigation, demand has
registered an increase compared to the base year as well as the preceding year. Therefore,
injury cannot be attributed to a contraction in the demand for the product.

Changes in pattern of consumption

Interested parties have placed no material on record indicating a change in the pattern of
consumption. Therefore, there is no indication that it is a possible cause of injury to the
domestic industry.
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163.

164.

g.
165.

166.

167.

Development of technology
No interested parties have produced any evidence relating to any known trade restrictive
practice, which could have caused injury to the domestic industry.

Export performance of the domestic industry

The Authority notes that in its analysis of injury, it has examined data pertaining to domestic
sales only. Further, interested parties have alleged that export volumes of the domestic
industry have increased over the injury period, despite a decline in prices. However, the
Authority notes that export sales constitute a miniscule share of the total sales of the
domestic industry, as depicted below.

Performance of other products

The Authority notes that in its analysis of injury, it has examined data pertaining to the
domestic like article only. Therefore, injury cannot be attributed to the performance of other
products produced and sold by the domestic industry.

Causal link between dumping and injury.

While other known factors listed under the Rules have not caused injury to the domestic
industry, the Authority notes that the following parameters show that injury to the domestic
industry is caused by the dumped imports.

a.  The imports from the subject countries are at dumped prices except of exports of
Kumho Petrochemical Co. Ltd.

b.  The cost of sales and landed price have both declined. The decline in the landed price
of imports is more than the decline in the cost of sales.

c.  The dumped imports are below the selling price and cost of the domestic industry and
have depressed the prices of the domestic industry.

d.  Price undercutting and price depression has adversely impacted the profits, cash profits
and return on investment of the domestic industry.

e.  As a result of low-priced imports, the domestic industry’s profitability has steeply
declined during the period of investigation.

The Authority therefore holds that the injury to the domestic industry is caused due to
dumping.

MAGNITUDE OF INJURY MARGIN

The Authority has determined the non-injurious price for the domestic industry on the basis
of principles laid down in the Rules read with Annexure 111, as amended. The non-injurious
price has been determined by adopting the information/data relating to the cost of production
provided by the domestic industry. The non-injurious price has been compared with the
landed price of the product under consideration from the subject countries for calculating
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injury margin. For determining the non-injurious price, the best utilization of the raw
materials and utilities and best utilization of production capacity has been considered.
Extraordinary or non-recurring expenses and/or assets have been excluded from the cost of
production and/or non-injurious price. A reasonable return (pre-tax 22%) on average capital
employed (i.e., average net fixed assets plus average working capital) deployed for the
product under consideration has been allowed for recovery of interest, corporate tax, and
profit to arrive at the non-injurious price as prescribed in Annexure |11 of the Rules.

Import NIP L;rr;(?sd Injury margin
SN | Particulars volume | USD/MT USD/MT
MT $IMT $MT $IMT % Range
A | Korea
Kumho *k*k *k*k *k%k *k%k *k*k
1 | Petrochemical Co. 10-20%
Ltd
2 Any Othel' Eax = Eax = *kx *kx *k*x 20_30%
B | European Union
AR LANXEO *k*k *k*k *k%k *k%k *k*k
. (10-
1 | Emulsion Rubber 20)%
France S.A.S. 0
2 Any Other *kx *kx *kx *kx *k*x 10_20%
C | Russia
1 Any Othel’ *k*k *k*k *k*k *k*k *k*k 30_40%
D | China
1 Any *kx *kx *kx *kx *k*x 10_20%
I INDIAN INDUSTRY'S INTEREST & OTHER ISSUES.
.1 Submissions of other interested parties
168. The following submissions have been made by the other interested parties with regards to

public interest.

a.  There is a supply-demand gap for the product under consideration in India.

b.  The domestic industry has been unable to increase its production capacity beyond
12,000-15,000 MT due to persistent operational bottlenecks, frequent equipment
breakdowns, storage limitations and other practical constraints.

c.  The product under consideration is a raw material for the automotive industry. If duties
are imposed, it will lead to an increase in costs for automotive manufacturers, who
may opt to import rubber components directly to bypass the cost implications of the
duties.

d.  The domestic industry has a history of supplying poor-quality specialty grades to
IWIPL, leading to rejection of material. Such inconsistencies in quality are unlikely to
be accidental and suggest a deliberate strategy to undermine competitors.
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169.

170.

171.

e.  The domestic industry captively consumes NBR to produce NBR-PVC blends. The
applicant deliberately refrains from marketing their NBR to NBR-PVC manufacturers,
particularly withholding fast-moving grades.

Submissions of applicant.
The following submissions have been made by the applicant with regards to public interest.

a.  The opposing interested parties have made insinuations regarding quality of the goods
supplied by the domestic industry without providing any evidence. The domestic
industry has been able to retain its sales volumes and increase its production as
customers find the quality of its goods satisfactory.

b.  The domestic industry is committed to fair competition and supplies its products to all
customers in the market, provided the prices are adequately remunerative. The
domestic industry is unable to service customers that expect sales at dumped prices.

c.  Share of the product under consideration in the cost of automotive component - O ring,
dust seal and air hose are 0.000%, 0.002% and 0.002% respectively. In case of rice
rolls, hoses and cork sheet, the share of product under consideration in the total cost is
0.011%, 0.014% and 0.117%.

d.  Since the product under consideration forms insignificant part of the cost of production
of the downstream product, the impact of duties will be minuscule.

e.  The product has a history of anti-dumping measures and the demand for the product
has consistently increased throughout the term of the duties. This is clear evidence of
the fact that the imposition of duties has not affected consumers of the product and
there has been no adverse impact.

f. The CIF import price from the subject countries was around Rs 200 per KG in 2022-23.
Even after considering the anti-dumping measures, the landed price of imports will not
increase to that level.

g. There are more numerous consumers of the subject goods, only importers are
participating in the present investigation. Moreover, these importers are traders of the
subject goods and not actual users. This shows that the consumers were not bothered
by the duties imposed.

Examination by the Authority

The Authority considered whether imposition of the recommended anti-dumping duty will
be against public interest. This determination is based on consideration of information on
record and interests of various parties including the domestic industry, foreign producers and
consumers.

The Authority issued gazette notification inviting views from all the interested parties,
including importers, consumers and other interested parties. The Authority also prescribed a
questionnaire for the users to provide the relevant information with regard to the present
investigation, including possible effect of the anti-dumping duty on their operation. The
Authority sought information on, inter-alia, interchangeability of the product supplied by the
various suppliers from different countries, ability to switch sources, the effect of the anti-
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172.

173.

174.

175.

176.

177.

dumping duty on the consumers, the factors that are likely to accelerate or delay the
adjustment to the new situation caused by the imposition of the anti-dumping duty.

The Authority notes that the purpose of anti-dumping duty, in general, is to eliminate injury
caused to the domestic industry by the unfair trade practices of dumping so as to re-establish
a situation of open and fair competition in the Indian market.

Interested parties opposing duties have argued that the domestic industry supplies product
under consideration of inferior quality. The authority notes that a difference in quality cannot
be recognized, unless the differences are quantified and their impact demonstrated. The
domestic industry in the present case has seen a consistent increase in the domestic sales.
Had quality been a factor, the domestic sales would not have increased. Therefore, the
submission of the other parties cannot be accepted.

On the submission that the domestic industry has not sold the merchandise to its competitors
that produce NVC blends, the Authority notes that given the fact that domestic demand
exceeds the production capacity of the domestic industry, it is natural that it would not be
able to supply all customers. In the absence of any corroborating evidence, the Authority is
constrained to disregard the submission.

The Authority further notes that imposition of anti-dumping duty does not restrict imports.
Imports will continue to happen at fair prices. Anti-dumping duty ensures that the imports
are entering the Indian market at fair prices and a level playing field is maintained between
the foreign exporters and the domestic industry.

The Authority prescribed an economic interest questionnaire and invited submissions from
all interested parties. The participating user has not filed any reply to the economic interest
questionnaire. No interested party has provided information on the impact of anti-dumping
duty.

The domestic industry has provided information on the share of the product under
consideration in the cost of the downstream product and has claimed that the share of the
product under consideration forms very low share in the overall cost of production.

sN | Product Price of the Sha_re of NBR
product in cost
1 | Automotive component - O ring 7,00,000 0.000%
2 | Automotive component - Dust seal 7,00,000 0.002%
3 | Automotive component - Air hose 7,00,000 0.018%
4 | Rice Rolls 70 0.011%
5 | Hoses 35,00,000 0.014%
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179.
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180.

6

Cork sheet 50,000 0.117%

7

Cooker Gasket 1,000 0.251%

The domestic industry has also claimed that it had earlier planned a capacity expansion of
16,000 MT, to be financed internally, which had to be put on hold.

In view of the above, the Authority considers that the imposition of duty will be in public
interest.

COMMENTS TO DISCLOSURE STATEMENT.

Submissions of other interested parties
The following comments have been filed by the interested parties.

a.

Two working days are grossly insufficient to prepare and file comments in response to
the disclosure statement and prejudices the right of the respondent to provide
meaningful comments

The domestic sales volume considered by the Authority does not match with the
volume as per the questionnaire response of KPC. The domestic sales volume of KPC
should be corrected.

Cost of production determined by the Authority is 27% to 30% higher than actual cost
of production of Kumho

Authority has considered wrong unit of measurement for volume/quantity figure for
captive steam production as MT instead of KG. Authority has correctly noted that
purchases of steam from related party (Hanju) amounted to [***] MT and purchases of
steam from non-related parties amounted to [***] MT, giving a total purchased
quantity of [***] MT. However, it appears that Authority treated [***] kg as [***] MT.
[***] Kg is fuel quantity of [***]. while the actual steam production shown is ***MT.
Share of captive production in total steam is [***]% and not [***]% as wrongly
assessed by the Authority.

Unit cost of ***KRW/MT is the correct cost of captive steam and not what has been
disclosed by the Authority.

Anti-dumping investigation on imports of NBR has been conducted by United States
and China PR and in both these countries, Authority have not discarded the actual cost
of steam of the KPC.

Adjustments made by the Authority regarding conversion cost of the Respondent is
arbitrary and unjustified.

Kumho has an actual cost accounting system. In other words, costs are accumulated at
various cost centers and departments which correspond to the actual production
processes or are indirect cost centers that support multiple production processes.

In accordance with the Appellate Body report in Thailand — H-Beams, positive trends
across multiple factors do not preclude an affirmative outcome, but they do require a
compelling and persuasive explanation of why the Domestic Industry remains injured
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J.2

181.

notwithstanding such trends, and how any negative indicators outweigh them. The
reasons recorded by the Authority are generic and industry agnostic.

The absence of allegations or evidence by the domestic industry against European
Union exporters underscores that the competitive conditions applicable to European
Union imports are not the same as those of the other subject countries.

Absent such an EU-specific causal link, the requirements of Article 3.5 of the ADA are
not met, and imports from the EU must be decumulated.

Exporter’s verified transaction-level data demonstrates that actual European Union
import prices were materially higher than the landed prices reported in the application.
There is no factual basis for finding a correlation EU imports and the domestic
industry’s profitability.

Rule 15(2) requires that a price undertaking cannot be accepted unless the Authority
has made preliminary determinations of dumping and injury. As no preliminary
determinations were made in this investigation, the price undertaking cannot be
accepted.

Customers of HTP and LTP based NBR choose the grades as per their specific need
and cannot substitute the two.

Hot Polymerized NBR is predominantly being used is NBR-PVC. All domestic
producers of NBR-PVC are using KSRP Hot Polymerized NBR.

If Hot Polymerisation NBR is not excluded, Apcotex will not have standing as
domestic industry, as it has purchased the imported Russian product, through traders.

Submissions of domestic industry.
The following comments have been filed by the domestic industry.

a.

—h

©«

The undertaking offered JSC Krasnoyarsk Synthetic Rubber Plant cannot be accepted
in its present form and quantum.

The legal requirement is that for two goods to be deemed technically substitutable, it is
not necessary that the goods must be completely interchangeable in all cases for all
consumers.

Astron Polymers Pvt. Ltd., Hira Technologies Pvt Ltd., Jayem Auto Industries Pvt Ltd,
Jinkoh Polymers LLP, Mega Rubber Technologies Pvt Ltd, Nucork Products Pvt Ltd,
Oswal Poly Rubbers, Prime India Polymix Pvt Ltd and Sidharth Rubber Pvt Ltd are
some of the consumers who have consumed the product supplied by both the domestic
industry and the participating producer from Russia.

Difference in the two products due to technology does not lead to change in the
product. This has been the consistent position of the Authority on this issue.

Production of NBR from Butadiene is carried out through emulsion polymerization
process, and this process does not generate scrap butadiene in any significant
guantities.

The volumes of off spec or unreacted butadiene are very small less than 5% and are
generally recycled directly back into the process stream.

Wastage of Butadiene cannot be more than 1200-1300 MT. Such low quantum of
Butadiene cannot be sufficient to generate such high quantum of steam that it can run
NBR plant.
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h.

Even if it is considered that 1-2% scrap is generated, the butadiene scrap will be very
low.

There are no other plausible sources of scrap Butadiene as far as Kumho is concerned.
If Kumho claims that the waste generated are higher than this, it should have
established the sources of such waste.

production of butadiene itself is an endothermic process. If butadiene is obtained as a

co-product from the cracking, it requires very high energy input of steam. Even after
the cracking step, the recovery of butadiene involves energy-intensive purification
steps which require significant steam consumption. Both the steps are heavily
dependent on external heat and utilities, with steam being the principal energy source.
Far from generating steam, the butadiene production process is in fact a net consumer
of steam and fuel energy.
Steam generation is integral to the plant's operation, Kumho’s Ulsan products are not
marketed as steam-generating materials. Steam is only generated significantly in
Yeosu plant.
Steam generated as a by-product in any other plant related to butadiene is entirely
irrelevant in the present investigation.
KPC has itself claimed that the input butadiene is purchased, there can be no
justification for considering in steam generated as a by-product of a different plant into
the cost of the product under consideration.
Internally transferred goods must be an arm’s-length basis which must be reflecting
market rates. By transferring steam at 1% of the market price, the booked cost of
production is artificially lowered, creating a distortion in the production cost
Korean International Financial Reporting Standards should be on the same line as
International Financial Reporting Standards IAS 2 which deals with inventory
valuation states that when by-products, scrap, or waste materials are produced
incidentally in the production of a main product, their value should be measured at net
realizable value (NRV) and this value is deducted from the cost of the main product.
WTO Panel in case of US — OCTG (Korea) found that a producer's purchases of a
certain raw material had not been made at arm's-length prices, and therefore that
producer’s records did not reasonably reflect the costs associated with the production
and sale of the subject product.
WTO Panel and Appellate Body in EU — Biodiesel have clearly observed that records
that are GAAP-consistent may nonetheless be found not to reasonably reflect the costs
associated with the production and sale of the product under consideration where
transaction involving inputs are not at arm’s length.
Second condition of reasonableness of Article 2.2.1.1 does not restrict its scope to
arm’s length transactions but to non-arm’s length transactions also. The position is
supported by the Appellate Body Report in Ukraine — Ammonium Nitrate.
The steam price between the affiliated supplier and KPC is not reflective of the market
prices. Price of team purchased from affiliated supplier is half of the price of steam
purchased from unaffiliated. In no business economics or market parlance, it is
possible that the price from affiliated supplier is half of the price from unaffiliated
supplier. Therefore, the price from affiliated supplier is also impacted.
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182.

183.

184.

185.

186.

Examination by the Authority.

The Authority has examined the post-disclosure submissions made by the interested parties.
It is observed that most of these submissions are reiterations of arguments and contentions
that have already been examined and addressed to the extent deemed necessary in the
relevant paragraphs of these final findings. The issues raised for the first time in the post
disclosure comments/submissions by the interested parties and the domestic industry and
considered relevant by the Authority are examined below. Any submission which was
merely a reproduction of the previous submissions and which had been adequately examined
by the Authority has not been repeated for the sake of brevity.

Arlanxeo has contended imports from the EU should be decumulated for the assessment of
injury and causal link. However, the Authority notes that although Arlanxeo’s prices during
the period of investigation were above the selling prices of the domestic industry, the
average import price for the European Union was materially lower than Arlanxeo’s prices. In
accordance with Paragraph (iii) of Annexure Il, which provides for cumulative assessment,
the Authority is first required to ascertain whether the imports are at dumped prices. The data
filed by the producer shows that Arlanxeo’s exports were at significantly dumped prices.
Arlanxeo has not claimed its supplies were differentiated or specialized products. Therefore,
the Authority sees no justification for decumulation and has assessed the cumulative impact
of imports from the subject countries on the domestic industry.

Submissions have been filed by KPC and the domestic industry on the determination of cost
of production for KPC for the purpose of normal value. They have been considered by the
Authority in the normal value determined above.

On the comments filed by KSRP regarding exclusion of HTP NBR, the Authority notes that
the issue has been examined in detail in the relevant portion of the finding. The Authority
notes that a mere difference in production process/technology is not considered sufficient
grounds for product exclusion. This has been the consistent practice of the Authority,
including in Isopropyl Alcohol from China (2024), Monoisopropylamine from China PR
(2018, 2022), Electrical Insulators from China PR, and various investigations concerning
imports of PVC Paste Resin and Soda Ash.

One of the interested parties has also submitted that the applicant has purchased the product
under consideration from traders in India, and that these traders have supplied the product
imported from the subject countries to the applicant. The interested party has provided
evidence of purchase of [***] MT. The Authority notes that this is new factual information
brought to the record of the case for the first time only after the issuance of the Disclosure
Statement, despite KSRP being aware of the facts. Therefore, Authority considers that such
information is significantly belated.
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However, the Authority sought clarification from the domestic industry. The Authority has
examined the reply filed by the domestic industry. It is seen that the domestic industry has
clarified that there are no purchases in the period of investigation. The Authority notes that
evidence provided by the other interested parties also pertain to the post period of
investigation. The Authority notes that purchases/imports by the applicant do not, per se,
preclude the applicant from meeting the requirement of standing. Only when the volume of
purchases/imports is significant, either in absolute terms or in relation to total production by
the applicant or total imports of the product into India, does the standing of the applicant
come into question. In the facts of the present case, the Authority considers that the volume
of purchases by the applicant is miniscule in comparison to the total production by the
applicant and it does not pertain to the period of investigation. Therefore, the Authority
considers that the standing of the domestic industry is not affected.

Regarding the issue of the price undertaking, the Authority notes that under Rule 15(2), a
price undertaking may not be accepted without a preliminary determination of dumping and
injury. Some of the interested parties have argued that since a preliminary finding was not
issued in the present investigation, a price undertaking cannot be accepted.

The Authority notes that issuance of preliminary findings is not a mandatory requirement
under the WTO Anti-Dumping Agreement or under Indian law, and as a matter of practice,
the Authority does not issue preliminary findings in every case. However, in accordance with
the WTO Agreement and Indian law, the Authority issues a disclosure of essential facts in
every case, which includes, inter alia, detailed examination and proposed conclusions on
dumping and injury.

The Authority further notes that the purpose of a price undertaking is to provide for an
option for voluntary resolution of the injurious unfair trade practices, on terms acceptable to
both the domestic industry and the exporter, as well as approved by the Authority. Therefore,
the Authority does not accept the view proposed by the interested parties that a price
undertaking may not be accepted in a case where preliminary findings were not issued. The
Authority considers that the examination and proposed conclusions on dumping and injury
contained in the Disclosure Statement satisfy the requirements of Rule 15(2). Therefore, the
Authority considers there is no inappropriateness in proceeding with the price undertaking
submitted in the present case.

CONCLUSION

Having regard to the contentions raised, information provided, and submissions made by the
interested parties and facts available before the Authority, as recorded in the above findings,
and on the basis of above analysis of the dumping, injury and causal link to the domestic
industry, the Authority concludes as follows:
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The product under consideration in the present investigation is Acrylonitrile Butadiene
Rubber (NBR) in bale form with ACN content (Bound Acrylonitrile %) between 25%
to 42%.

The scope of the product under consideration excludes Carboxylated NBR,
Hydrogenated NBR, Powder NBR, Liquid NBR, Oil extended NBR, Latex NBR, NBR
with ACN content less than 25%, NBR with ACN content more than 42% and NVC
NBR

The produced by the domestic industry is like article to the imported product.

The other interested parties had requested exclusion of the product produced from
high-temperature polymerisation technology on the ground that it is a different
product. However, the information on record shows that the consumers have used the
product produced through high-temperature polymerisation and low temperature
polymerisation interchangeably. There is no justification on the exclusion of the
product produced through high-temperature polymerisation technology. In view of the
same, the Authority does not find any merit in the exclusion request.

Apcotex Industries Limited constitutes ‘domestic industry’ within the meaning of Rule
2(b). Apcotex satisfies the requirement of standing as prescribed in Rule 5(3).
Dumping margin in case of Kumho Petrochemical Co. Ltd is negative. However, it is
seen that the injury margin is positive.

PJSC SIBUR Holding has extended a price undertaking. Comments were invited from
other interested parties and domestic industry. The domestic industry had disputed the
undertaking and had filed comments requesting increase in the price. The producer has
accepted the submission of the domestic industry for price increase. The undertaking
of the producer has been accepted.

ARLANXEO Emulsion Rubber France S.A.S. has exported the product at prices
higher than the domestic industry prices. Despite the same, the dumping margin in
these exports is significant 60-70% thus showing that the product is being sold in
Europe market at a price 60-70% higher than export price to India.

Considering the normal value and export price for the product under consideration, the
dumping margins for the product under consideration from the subject countries have
been determined, and the margins are significantly positive.

The examination of the imports of the product under consideration shows that the
volume of dumped imports from the subject countries have increased in the period of
investigation. The imports have increased in both absolute terms and in relation to
production and consumption. While the increase in the imports could be attributed to
the demand and supply gap, the landed price of imports has not moved in the line with
the cost. The producers in the subject countries are free to export the product but not at
dumped prices.

The import price has not moved in line with the movements in raw material cost. The
decline in the import price is more than the decline in the raw material cost.

The import price is below the selling price of the domestic industry resulting in price
undercutting.

The domestic industry’s prices have declined at a higher rate than the decline in the
cost of sales. It is seen that the domestic industry’s prices are significantly depressed.
The fact that the import price is below the selling price and cost of domestic industry
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establishes that imports from subject countries are depressing the prices of the
domestic industry.

n.  The production, domestic sales and capacity utilization of the domestic industry
increased over the injury period. The domestic industry has not suffered volume injury.

0.  The profits, cash profit, PBIT and ROCE of the domestic industry have declined
steeply in the period of investigation. The profitability of the domestic industry has
steeply declined by 94% in the period of investigation as compared the immediately
preceding year. The cash profit and profit before interest and tax have also declined by
74% and 90% respectively.

p.  The domestic industry has not suffered injury due to other factors. Material injury
caused to the domestic industry is due to dumping of the product under consideration
from the subject countries.

g.  The imposition of anti-dumping measures does not restrict imports from the subject
countries in any way.

r.  The impact of proposed anti-dumping duty on downstream industries is insignificant.
The Authority also notes that anti-dumping duties were imposed in the past. There is
no evidence to suggest that there was any adverse impact on the downstream industry
as a result of the duties previously in force. The domestic industry has provided
information on the share of the product under consideration in the end product, and it
is seen that share of the product under consideration is miniscule.

s.  Anti-dumping duty would ensure that the imports are entering the Indian market at fair
prices and a level playing field is maintained between the foreign exporters and the
domestic industry.

t. Imposition of anti-dumping duty would not be against the larger public interest.

RECOMMENDATION

The Authority notes that the investigation was initiated and notified to all the possible
interested parties and adequate opportunity was given to the domestic industry, exporters and
other interested parties to provide positive information on the aspect of dumping, injury and
causal link. Having initiated and conducted the investigation into dumping, injury and causal
link in terms of the provisions laid down under the anti-dumping rules, the Authority is of
the view that imposition of duty is required to offset dumping and injury. Therefore, the
Authority considers it necessary and recommends the imposition of anti-dumping duty on
imports of the subject goods from the subject countries.

PJSC SIBUR Holding, has given a price undertaking to the Designated Authority and has
agreed not to sell the product under consideration either directly or through intermediaries,
to India at prices that have been accepted by the Authority. The Authority has considered the
price undertaking. Accordingly, exports made by the producer shall be covered under
undertaking and no antidumping duties are being recommended on exports made by PJSC
SIBUR Holding. The price undertaking shall take effect from the date on which the Central
Government decides to implement the present final findings. The validity of the price
undertaking would be coterminous with the duration of the anti-dumping duties imposed by
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the Central Government and shall be subject to review as per the applicable provisions under
the Rules. The said undertaking will not apply to (i) sales to importers holding advance
licenses or (ii) sales to export-oriented units. The company shall provide relevant
information to the Authority to establish that the said price undertaking is not being violated.
Therefore, the imports of PJSC SIBUR Holding will not attract any anti-dumping duties.
The Authority shall periodically review the exports made by the company and ascertain that
the said price undertaking is being fully complied. Appropriate action, in accordance with
the Rules, shall be taken in the event of any violation of the undertaking.

194. Having regard to the lesser duty rule followed by the Authority, the Authority recommends
the imposition of an anti-dumping duty equal to the lesser margin of dumping and the
margin of injury, so as to remove the injury to the domestic industry.

195. The Authority recommends imposition of anti-dumping duty on the imports of the subject
goods, originating in or exported from subject countries for a period of 5 years from the date
of notification to be issued in this regard by the Central Government, equal to the amount
mentioned in Col. 7 of the duty table appended below.

S | Heading/ | Description | Country | Country | Producer Amoun | UO | Currenc

N | Subheadin of the of origin | of export t M y

g goods
1 2 3 4 5 6 7 8 9
Europea | Any ARLANXE Nil MT usD
n Union | country, | O
includin | Emulsion
Acrylonitril g Rubber
e Butadiene Europea | France
1 140025900 Rubber n Union, | S.A.S.
(NBR)* Korea,
Russia
and
China
Europea | Any Any 205 MT uUSD
n Union | country, | producer
includin | other  than
2 -do- -do- 9 SN 1
Europea
n Union
Any Europea | Any 205 MT uUSD
country | n Union | producer
3 -do- -do- other
than
Europea
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n Union,
Korea,
Russia
and
China
Korea | Any Kumho Nil MT usD
RP country, | Petrochemica
4 -do- -do- includin | I
g Korea | Co. Ltd
RP
Korea | Any Any 420 MT usD
RP country, | producer
includin | other  than
g SN 4
5 -do- -do- Europea
n Union,
Korea,
Russia
and
China.
Any Korea Any 420 MT usD
country | RP producer
other
than
6 -do- -do- Europ e
n Union,
Korea,
Russia
and
China
Russia | Any PJSC SIBUR Nil MT usD
5 do- do- _countr_y, Holding
includin
g Russia
Russia | Any Any 606 MT USD
country, | producer
includin | other than 7
g
8 _do- do- Europea
n Union,
Korea,
Russia
and
China
9 -do- -do- Any Russia Any 606 MT usD
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country
other
than
Europea
n Union,
Korea,
Russia
and
China

producer

10

China
-do- -do-

Any

country,
includin
g China

Any
producer

291

MT

usD

11

Any
country
other
than
Europea
n Union,
Korea,
Russia
and
China

-do- -do-

China

Any
producer

291

MT

usD

* Customs classification is indicative only and is not binding on the scope of the investigation
** Acrylonitrile Butadiene Rubber (NBR) in bale form with ACN content (Bound Acrylonitrile %)
between 25% to 42%. The product excludes

i
ii.
iii.
iv.
V.
Vi.
Vil.

viii.

Carboxylated NBR

Hydrogenated NBR

Powder NBR

Liquid NBR

Oil extended NBR

Latex NBR

NBR with ACN content less than 25%
NBR with ACN content more than 42%
NVC NBR

Further procedure.
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196. An appeal against the determination/review of the Designated Authority in this final finding
shall lie before the Customs, Excise and Service Tax Appellate Tribunal in accordance with
the relevant provisions of the Act.

SIDDHARTH MAHAJAN, Designated Authority
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